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Our mission is to serve the Summit County community by main-
taining and improving our region’s infrastructure, encouraging 
economic development, and ensuring a safe and efficient trans-
portation system while protecting the environment. 

+LJKODQG�5RDG�%ULGJH�RYHU�%UDQG\ZLQH�&UHHN 
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$SULO��������� 
 
6XPPLW�&RXQW\�&RXQFLO 
2KLR�%XLOGLQJ�–��WK�)ORRU 
����6RXWK�0DLQ�6WUHHW 
$NURQ��2KLR������-����� 
 
 
'HDU�0HPEHUV�RI�6XPPLW�&RXQW\�&RXQFLO� 
 
 
,Q� DFFRUGDQFH�ZLWK� WKH�2KLR�5HYLVHG�&RGH�6HFWLRQ� ��������� ,� UHVSHFWIXOO\� VXEPLW� WKH�6XPPLW�
&RXQW\�(QJLQHHU
V��6&(��DQQXDO�UHSRUW�IRU�WKH�\HDU�������7KLV�UHSRUW�UHYLHZV�WKH�DFWLYLWLHV�RI�WKLV�
2IILFH� IRU�������KLJKOLJKWLQJ�PDMRU� LQIUDVWUXFWXUH� LPSURYHPHQW�SURMHFWV�DQG� WKH�PDLQWHQDQFH�RI�
RXU�H[LVWLQJ�LQIUDVWUXFWXUH��7KH�RIILFH�FRQWLQXHV�WR�EH�DQ�DFWLYH�SDUWQHU�ZLWK�WKH�WRZQVKLSV��FLWLHV��
DQG�YLOODJHV�LQ�WKHLU�HIIRUWV�WR�XSGDWH�DQG�LPSURYH�ORFDO�LQIUDVWUXFWXUH�V\VWHPV� 
 
2XU�SULPDU\�VRXUFHV�RI�UHYHQXH�DUH�OLFHQVH�WD[HV�DQG�JDVROLQH�WD[HV��,Q�������WD[�UHYHQXH�ZDV�
DSSUR[LPDWHO\�������PLOOLRQ��D����LQFUHDVH�IURP�WKH�SUHYLRXV�\HDU��EROVWHUHG�E\�D�UHERXQG�LQ�OL�
FHQVH�WD[�FROOHFWLRQV��ZKLFK�GHFOLQHG�GXULQJ�WKH�ILUVW�\HDU�RI�WKH�SDQGHPLF��2XU�FDSLWDO�SURJUDP�
DOVR� UHERXQGHG� LQ� ������ UHWXUQLQJ� WR� SUH-&29,'� VSHQGLQJ� OHYHOV� RQ� FDSLWDO� SURMHFWV�� ,Q� ������
FDSLWDO�VSHQGLQJ�ZDV�GRZQ�WR����PLOOLRQ�DQG�LQ������LW�ZDV�EDFN�XS�WR����PLOOLRQ� 
 
�����ZDV�RXU�WKLUWHHQWK�\HDU�LQ�RIILFH�DQG�ZH�ZHUH�UHOLHYHG�WR�VHH�UHYHQXH�LPSURYH�IURP�������,Q�
DGGLWLRQ��,�DP�KDSS\�WR�UHSRUW�WKDW�RXU�ILQDO�SD\PHQW�ZDV�PDGH�RQ�RXWVWDQGLQJ�GHEW�IRU�URDG�DQG�
EULGJH�SXUSRVHV��7KH�RQO\�UHPDLQLQJ�GHEW�VHUYLFHV� LV� IRU�6&(¶V�VKDUH�RI� WKH�FRXQW\¶V�UDGLR�XS�
JUDGH� SURMHFW�� $V� D� UHVXOW�� RXU� RSHUDWLQJ� H[SHQVHV� ZLOO� EH� UHGXFHG� E\� DERXW� ������������ IRU�
������ 
 
7KLV�DQQXDO�UHSRUW�KLJKOLJKWV�PDQ\�RI�RXU�SURMHFWV�DQG�LQLWLDWLYHV���,I�\RX�KDYH�DQ\�TXHVWLRQV�UH�
JDUGLQJ�SDVW�DFFRPSOLVKPHQWV�RU�WKH�IXWXUH�SODQV�VHW�IRUWK�ZLWKLQ�WKLV�$QQXDO�5HSRUW��SOHDVH�FRQ�
WDFW�PH�DW����������-����� 
 
6LQFHUHO\� 

 
 
 
 
 

 
$ODQ�%UXEDNHU��3�(���3�6� 
6XPPLW�&RXQW\�(QJLQHHU 

$ඔඉඖ�%කඝඊඉඓඍක��3�(���3�6� 
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6XPPLW�&RXQW\�(QJLQHHU�$ODQ�%UXEDNHU��3�(��3�6� 
LV�SOHDVHG�WR�RIIHU�WKH�IROORZLQJ�VHUYLFHV�WR�WKH�SXEOLF� 

 
 
· 'HVLJQ��FRQVWUXFWLRQ��LQVSHFWLRQ�DQG�PDLQWHQDQFH�RI�6XPPLW�&RXQW\�KLJKZD\V��EULGJHV�DQG� 
 GHGLFDWHG�VWRUPZDWHU�IDFLOLWLHV� 
· 6XUIDFH�:DWHU�0DQDJHPHQW�IRU�%DWK�7RZQVKLS�VWDUWLQJ�LQ�-XQH������ 
· ,QVWDOODWLRQ��LQVSHFWLRQ��DQG�PDLQWHQDQFH�RI�WUDIILF�VDIHW\�HTXLSPHQW��JXDUGUDLO��VLJQV��WUDIILF�

FRQWURO�VLJQDO�V\VWHPV��DQG�SDYHPHQW�PDUNLQJV�RQ�FRXQW\�KLJKZD\V�DQG�EULGJHV� 
· 6QRZ�DQG�LFH�FRQWURO�RQ�6XPPLW�&RXQW\�KLJKZD\V�DQG�LQ�RWKHU�FRPPXQLWLHV�E\�DJUHHPHQW� 
· (QJLQHHULQJ�GHVLJQ�DQG�RWKHU�VHUYLFHV�WR�6XPPLW�&RXQW\¶V�FLWLHV��YLOODJHV�DQG�WRZQVKLSV� 
· &RRUGLQDWLRQ�RI�ORFDO�HIIRUWV�WR�SURFXUH�VWDWH�DQG�IHGHUDO�IXQGLQJ�IRU�LQIUDVWUXFWXUH� 
· 7RZQVKLS� UHSUHVHQWDWLRQ�� 6&(� KDV� GHGLFDWHG� DQ� HPSOR\HH� WR� FRYHU� HDFK� WRZQVKLS�� DWWHQG�

PHHWLQJV��DQG�VWD\�LQ�WRXFK�ZLWK�ORFDO�LVVXHV�DV�WKH\�DULVH�� 
 
 
 
 

ZZZ�VXPPLWHQJLQHHU�QHW 
 

6&(� KDV� D� QHZ� ZHEVLWH�� +HUH¶V� MXVW� VRPH� RI�
WKH� UHVRXUFHV� FXUUHQWO\� DYDLODEOH� RQ� RXU� ZHE�
VLWH��� 

· /LVW�RI�FXUUHQW�SURMHFWV�	�LQLWLDWLYHV 

· &RQYH\DQFH�VWDQGDUGV 

· 5RDG�UHFRUGV� 

· %LG�QRWLFHV 

· 7UDIILF�DOHUWV 

· 6&(�SXEOLFDWLRQV 

· 6XUYH\V 

· 6XEGLYLVLRQ�SODWV�	�GRFXPHQWDWLRQ 

· 0RQXPHQW�PDSSHU 

· &RXQW\�PDSV 

· 5RDG�DQG�EULGJH�SHUPLW�IRUPV 

· 7RZQVKLS�VHUYLFHV�IRUPV 

<RXU�6XPPLW�&RXQW\�(QJLQHHU�PDLQWDLQV� 
 
· 2YHU�����ODQH�PLOHV�RI�URDGV�-�LQ�DOO�VHDVRQV 
· ����EULGJHV�WKURXJKRXW�WKH�&RXQW\�-�DQG�LQ�

VSHFWV�HDFK�RQH��HYHU\�\HDU� 
· 2YHU������FXOYHUWV 
· +XQGUHGV�RI�PLOHV�RI�URDG�ULJKW-RI-ZD\�DQG�

URDGVLGH�GLWFKHV 
· 5HJLRQDO�VWRUPZDWHU�IDFLOLWLHV��LQFOXGLQJ�DV�

VHVVHG�VXEGLYLVLRQV 
· 2YHU����VLJQDOL]HG�LQWHUVHFWLRQV 
 

(QJLQHHU�%UXEDNHU��OHIW��PHW�ZLWK�6HQDWRU�6KHUURG�%URZQ��FHQWHU��DQG�
([HFXWLYH�6KDSLUR��VHFRQG�IURP�WKH�ULJKW��WR�GLVFXVV�WKH�IXWXUH�RI�
6XPPLW�&RXQW\¶V�+LJK�/HYHO�%ULGJH�DQG�RWKHU�LQIUDVWUXFWXUH� 
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+HOSLQJ�6XPPLW�&RXQW\�&RPPXQLWLHV�DQG�(QWLWLHV� 

$NURQ-3HQLQVXOD�5RDG 

$NURQ-3HQLQVXOD�5RDG��$3�5RDG��EHWZHHQ�65�����DQG�7UX[HOO�LV�RZQHG�
DQG�PDLQWDLQHG�E\�WKH�9LOODJH�RI�3HQLQVXOD��$Q�HQJLQHHU�3HQLQVXOD�KLUHG�
DGYLVHG�WKH�YLOODJH�LQ�1RYHPEHU�RI������WKDW�WKH�URDG�ZDV�D�GDQJHU�WR�
PRWRULVWV�GXH�WR�DQ�HPEDQNPHQW�VOLGH�ZKHUH�WKH�&X\DKRJD�5LYHU�
FRPHV�FORVH�WR�WKH�URDGZD\��7KH�YLOODJH�FORVHG�WKH�URDG�WR�HQVXUH�WKH�
VDIHW\�RI�PRWRULVWV��6&(�RIIHUHG�RXU�DLG�LGHQWLI\LQJ�DQG�DSSO\LQJ�IRU�
JUDQWV�WR�JHW�WKH�URDG�UHRSHQHG��6&(�VXEPLWWHG�DQ�DSSOLFDWLRQ IRU�
23:&�(PHUJHQF\�3URJUDP�IXQGV�DQG�LW�ZDV�DSSURYHG�IRU�XS�WR����PLO�
OLRQ��7KH�JUDQW�SURJUDP�SURYLGHV�XS�WR�����RI�WKH�SURMHFW¶V�FRVWV�ZLWK�
WKH�2IILFH�RI�&RXQW\�([HFXWLYH�FRYHULQJ�WKH�����ORFDO�VKDUH��7KH�6XP�
PLW�&RXQW\�(QJLQHHU�LV�DGPLQLVWHULQJ�WKH�SURMHFW�RQ�EHKDOI�RI�3HQLQVXOD�� 
 
7KLV�SURMHFW�LQFOXGHV�WKH�UHORFDWLRQ�RI�DSSUR[LPDWHO\�������IHHW�RI�$NURQ-
3HQLQVXOD�5RDG�DERXW����IHHW�WR�WKH�HDVW�DZD\�IURP�WKH�&X\DKRJD�5LYHU��
,W�ZLOO�DOVR�LQFOXGH�WKH�UHPRYDO�RI�DOO�WKH�FRQFUHWH�GHEULV�LQ�WKH�&X\DKRJD�
5LYHU�DQG WKH�VWDELOL]DWLRQ�RI�WKH�ULYHU�EDQN�E\�WKH�SODFHPHQW�RI�DQ�DUWLFXODWHG�FRQFUHWH�EORFN�UHYHW�
PHQW�V\VWHP�RU�VLPLODU�V\VWHP� � 
 
&RQVWUXFWLRQ�EHJDQ�LQ�ODWH�6HSWHPEHU�DQG�WKH�URDG�FRQVWUXFWLRQ�SRUWLRQ�ZDV�FRPSOHWH�HQRXJK�WR�
UHRSHQ�WKH�URDG�E\�1RYHPEHU�����������.HQPRUH�&RQVWUXFWLRQ��WKH�FRQWUDFWRU�IRU�WKH����������
GROODU�SURMHFW��ZLOO�EH�GRLQJ�WKH�ILQDO�UHVXUIDFLQJ�ZRUN�DQG�VWUHDP�VWDELOL]DWLRQ�ZRUN�LQ�VSULQJ�RI�
����� 
 
 
&X\DKRJD�9DOOH\�1DWLRQDO�3DUN�3HGHVWULDQ�%ULGJH 

 
7KH�&X\DKRJD�9DOOH\�1DWLRQDO�3DUN�ZLWK�WKH�6XPPLW�
&RXQW\�(QJLQHHU�SURSRVHG�WR�FRQVWUXFW�D�QHZ�SHGHV�
WULDQ�WUDLO�EULGJH�RYHU�WKH�&X\DKRJD�5LYHU�LQ�%RVWRQ�
7RZQVKLS��6XPPLW�&RXQW\��7KH�QHZ�EULGJH�ZLOO�EH�OR�
FDWHG�DSSUR[LPDWHO\����-����IHHW�VRXWK�RI�WKH�%RVWRQ�
0LOOV�5RDG�%ULGJH��7KH�EULGJH�ZLOO�FRQQHFW�ZLWK�WKH�
SDUNLQJ�ORW�RQ�WKH�ZHVW VLGH�ZKLFK�VHUYHV�WKH�QHZO\�
RSHQHG�%RVWRQ�0LOO�9LVLWRU�&HQWHU���������&X\DKRJD�
9DOOH\�6FHQLF�5DLOURDG��DQG�2KLR�	�(ULH�&DQDO�7RZ�
SDWK�7UDLO�%RVWRQ�7UDLOKHDG��7KH�QHZ�EULGJH�ZLOO�SUR�
YLGH�D�VDIH�SHGHVWULDQ�FRQQHFWLRQ�EHWZHHQ�WKH�SDUNLQJ�

ORW��2KLR�	�(ULH�&DQDO�7RZSDWK�7UDLO��DQG�WKH�QHZ�9LVLWRU�&HQWHU�	�6WDWLRQ��7KH�QHZ�EULGJH�ZLOO�EH�
FRQVWUXFWHG�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�&X\DKRJD�9DOOH\�1DWLRQDO�3DUN��&913���&RQVWUXFWLRQ�LV�
DQWLFLSDWHG�WR�EHJLQ�VXPPHU������DQG�ODVW�DSSUR[LPDWHO\���PRQWKV� 

7KH�6XPPLW�&RXQW\�(QJLQHHU�DSSOLHG�IRU�7UDQVSRUWDWLRQ�$OWHUQDWLYH�3URJUDP�IXQGV��SURJUDPPHG�
WKURXJK�WKH�$NURQ�0HWURSROLWDQ�$UHD�7UDQVSRUWDWLRQ�6WXG\��IRU�WKLV�SHGHVWULDQ�EULGJH��RQ�EHKDOI�RI�
&913��7KH�6XPPLW�&RXQW\�(QJLQHHU�ZLOO�DGPLQLVWHU�WKH�SURMHFW�DQG�&913�ZLOO�SD\�WKH�ORFDO�
VKDUH� 7UDQVSRUWDWLRQ�$OWHUQDWLYH�3URJUDP�IXQGV��XS�WR�������������IRU�FRQVWUXFWLRQ�ZLWK�D�����
ORFDO�VKDUH�SDLG�IRU�E\�&913�RU�WKH�&RQVHUYDQF\�IRU�&913� 
 
 

� 

$NURQ-3HQLQVXOD�5RDG�5H�
ORFDWLRQ—%DVH�/D\HU 



%DWK�7RZQVKLS—6XUIDFH�:DWHU�0DQDJHPHQW�'LVWULFW�3URJUHVV� 
 
 ����� ZDV� D� SURGXFWLYH� \HDU� IRU� WKH� UHODWLYHO\�
QHZ� 6XUIDFH� :DWHU� 0DQDJHPHQW� 'LVWULFW� �VHH� PRUH�
LQIRUPDWLRQ� RQ� WKH� EDFNJURXQG� DQG� KLVWRU\� RI� WKH�
6:0'� RQ� SDJH� ����� 6:0'� SDUWQHUHG� ZLWK� %DWK�
7RZQVKLS� DQG� WKH�6XPPLW�6RLO� DQG�:DWHU�&RQVHUYD�
WLRQ� 'LVWULFW� �66:&'�� WR� FRPSOHWH� WKH� <HOORZ� &UHHN�
1RQ-3RLQW�6RXUFH�,PSOHPHQWDWLRQ�6WUDWHJLF�3ODQ��136
-,6��DQG�IXQGHG�����RI�D�VWDII�PHPEHU�IURP�66:&'�
WR�EH�WKH�<HOORZ�&UHHN�:DWHUVKHG�&RRUGLQDWRU��7KHVH�
DFWLRQV�PDNH�LW�SRVVLEOH�WR�TXDOLI\�IRU�PRUH�JUDQW�IXQG�
LQJ�IRU�VWRUPZDWHU�LPSURYHPHQW�SURMHFWV�� 
 
:\H�5RDG�'UDLQDJH� ,PSURYHPHQW�–�7KLV�SURMHFW�SUR�
JUHVVHG� LQWR� WKH�GHVLJQ�VWDJH��2XU�SODQQLQJ�HQJLQHHU�
PV� FRQVXOWDQWV� KDV� EHHQ� ZRUNLQJ� RQ� DQ� (PHUJHQF\�
0DQDJHPHQW�$JHQF\��(0$��%5,&�JUDQW�DSSOLFDWLRQ�IRU�
WKH�SURMHFW��:H�KDYH�ZRUNHG�ZLWK�WKHP�WR�PRGLI\�WKH�SURMHFW� LQ�RUGHU�WR�DGGUHVV�VSHFLILF�IORRGLQJ�
SUREOHPV�DQG�WKH\�KDYH�FDOFXODWHG�D�SRVLWLYH�%HQHILW�&RVW�$QDO\VLV��7KH�LQLWLDO�UHVSRQVH�IURP�(0$�
KDV�EHHQ�IDYRUDEOH��DQG�PV�LV�LQ�FRQWLQXHG�FRPPXQLFDWLRQ�ZLWK�WKHP�WR�DVVXUH�WKDW�WKH�DSSOLFDWLRQ�
LV�VWURQJ�DV�FDQ�EH��:H�DUH�RSWLPLVWLF�WKDW�WKH�)LQDO�$SSOLFDWLRQ�WKDW�ZH¶OO�VXEPLW�LQ�-DQXDU\������
ZLOO�EH�DSSURYHG�IRU�WKH�FXUUHQW�URXQG�RI�IXQGLQJ�� 
� 
6WD\�WXQHG�IRU�PRUH�VWRUPZDWHU�QHZV�LQ������� 
 
6DOW�3ULFHV�6WDELOL]HG 
 
 5RDG�VDOW� LV�DQ�XQDYRLGDEOH�SXUFKDVH�IRU�D�URDG�GHSDUWPHQW�DQG�LW�ZDV�D�URFN\�IHZ�\HDUV�
IURP�����-������:H¶UH�KDSS\�WR�UHSRUW�VDOW�SULFHV�KDYH�FRPH�GRZQ�IURP�WKH������KLJK�RI�QHDUO\�
�����SHU�WRQ�WR�D�PRUH�UHDVRQDEOH�����SHU�WRQ��,Q�DGGLWLRQ�WR�D�EHWWHU�SULFH��ZH�QRZ�KDYH�WKH�FD�
SDELOLW\� WR� NHHS� D� IXOO� \HDU¶V� ZRUWK� RI� VDOW� VWRUHG� LQ� RXU� YDULRXV� IDFLOLWLHV�� SURWHFWLQJ� XV� IURP� WKH�
VRPHWLPHV�YRODWLOH�VDOW�PDUNHW�DQG�WKHLU�VXSSO\�LVVXHV�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

� 

(URVLRQ�QHDU�:\H�5RDG 



� 

 
7KH�3XEOLF�6HUYLFHV�'LYLVLRQ�LV�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�RYHU�����ODQH�PLOHV�RI�
FRXQW\� URDGZD\�� ���� � EULGJHV�� RYHU� ������FXOYHUWV�� JXDUGUDLO�� EHUPV�� YHJHWDWLRQ�
FRQWURO�� GLWFKHV�� SDYHPHQW�PDUNLQJV�� WUDIILF� VLJQDOV�� WUHH� WULPPLQJ� DQG� UHPRYDO��
GHFHDVHG�DQLPDO�UHPRYDO��FXOYHUW�SLSHV��IOHHW�PDLQWHQDQFH��UHWHQWLRQ�DQG�GHWHQ�
WLRQ�SRQGV��URDGVLGH�PRZLQJ��DQG�VQRZ�DQG�LFH�FRQWURO�� 
  
7KH�3XEOLF�6HUYLFHV�'LYLVLRQ¶V�DGPLQLVWUDWLYH�RIILFH�DQG� WKH�6RXWK�6WUHHW�6WDWLRQ�
DUH� ORFDWHG�DW�����(DVW�&URVLHU�6WUHHW� LQ�$NURQ��ZLWK�DQ�RXWSRVW�DW�%RVWRQ�0LOOV�
6WDWLRQ� ORFDWHG� LQ�%RVWRQ�7RZQVKLS�� �%DWK��%RVWRQ��&RSOH\��&RYHQWU\��1RUWKILHOG�
&HQWHU��5LFKILHOG��6DJDPRUH�+LOOV��6SULQJILHOG�DQG�7ZLQVEXUJ� WRZQVKLSV�DUH�SUR�
YLGHG�JHQHUDO�PDLQWHQDQFH�DQG�VQRZ�DQG�LFH�FRQWURO�E\�RXU�GHSDUWPHQW��,Q�DGGL�
WLRQ�WR�RXU�6RXWK�6WUHHW�DQG�%RVWRQ�ORFDWLRQV��WKH�&RXQW\�KDV�VDOW�VWRUDJH�IDFLOL�
WLHV�LQ�/DNHPRUH�DQG�$NURQ� 
 
,Q������D�WRWDO�RI�����UHTXHVWV�IRU�VHUYLFH�ZHUH�UHFHLYHG�DQG�FRPSOHWHG�WKURXJK�
RXW�WKH�&RXQW\�IRU�URDGVLGH�PRZLQJ��GLWFKLQJ��EHUP�FXWWLQJ��SRW�KROH�UHSDLUV��WUHH�
WULPPLQJ��ZHHG�FRQWURO�DQG�DVSKDOW�SDWFKLQJ��7KH�GHSDUWPHQW�XVHG�DSSUR[LPDWHO\�
������WRQV�RI�VWRQH������IHHW�RI�FXOYHUW�SLSH��YDULRXV�VL]HV���������WRQV�RI�DVSKDOW�
DQG�������WRQV�RI�VDOW�IRU�VQRZ�DQG�LFH�FRQWURO� 
 
 

%RVWRQ�0LOOV�5RDG�7UHH�5HPRYDO 



� 

 
 
2XU� 1RUWK� 'LVWULFW� SHUIRUPHG� FXOYHUW� UHSODFH�
PHQWV�DQG�XSJUDGHV�RQ�%R\GHQ�5RDG��5DYHQQD�
5RDG��0HGLQD�/LQH�5RDG��$OJHU�5RDG��DQG�2OGH�
��5RDG��5RFN�FKDQQHO� UHSDLUV�DQG�GUDLQDJH�LP�
SURYHPHQWV�ZHUH�GRQH�RQ�6KDGH�5RDG��5HYHUH�
5RDG�� DQG� RQ� WZR� ORFDWLRQV� RQ� *UDQJHU� 5RDG��
&UHZV�DOVR�UHSDLUV�D�UHWDLQLQJ�ZDOO�RQ�:KHDWOH\�
5RDG��,Q�DGGLWLRQ��URDGVLGH�PRZLQJ��PDLOER[�UH�
SDLUV�� EULGJH� UHSDLU�� GLWFKLQJ�� FXOYHUW� FOHDQLQJ��
EHUP� FXWWLQJ�� SDYHPHQW� UHSDLUV�� WUHH� WULPPLQJ��
DQG�ZHHG�FRQWURO�ZHUH�DOVR�SHUIRUPHG� WKURXJK�
RXW�WKH�1RUWK�'LVWULFW��� 
 
2XU�6RXWK�'LVWULFW� UHSODFHG�FXOYHUWV�RQ�&RWWDJH�
*URYH�5RDG�DW� ,ULV�5RDG��.LOOLDQ�5RDG�DW�0DQRU�
5RDG�� DQG� .LOOLDQ� 5RDG� DW� &RQOLQ� 5RDG�� 7KH\�
DOVR�SHUIRUPHG�FXOYHUW� UHSDLUV�DQG�GUDLQDJH� LP�
SURYHPHQWV�RQ�$UOLQJWRQ�5RDG�DW�:DUQHU�5RDG��
6��0DLQ�6WUHHW��DQG�&RUPDQ\�5RDG�DW�5RELQVRQ�
5RDG��&UHZV�SHUIRUPHG�URDG�ZLGHQLQJ�RQ�0HGL�
QD� /LQH� URDG� EHWZHHQ� 6ZDQ� /DNH� DQG� 6WDWH�
5RXWH�����,Q�DGGLWLRQ��URDGVLGH�PRZLQJ��PDLOER[�
UHSDLUV�� EULGJH� UHSDLU�� GLWFKLQJ�� SDYHPHQW� UH�
SDLUV��WUHH�WULPPLQJ��DQG�ZHHG�FRQWURO�ZHUH�DOVR�
SHUIRUPHG�WKURXJKRXW�WKH�6RXWK�'LVWULFW�  
 ������� 
2XU� 'LWFK� &UHZ� SHUIRUPHG� VWRUPZDWHU� HURVLRQ�
UHSDLU�� YHJHWDWLRQ� UHPRYDO�� DQG� HURVLRQ� SURWHF�
WLRQ�LQ�WKH�IROORZLQJ�VXEGLYLVLRQV���*OHQFDLUQ�)RU�
HVW��)RXU�6HDVRQV�RI�%DWK��DQG�(VWDWHV�RI�%DWK��
&UHZV� DOVR� PDGH� FXOYHUW� UHSDLUV� RQ� 5HYHUH�
5RDG�DQG� ,GOHEURRN�'ULYH�DQG� ODQGVOLGH� UHSDLUV�
RQ�%DWK�5RDG�� ,Q� DGGLWLRQ�� WKH\� SHUIRUPHG� URX�
WLQH� PDLQWHQDQFH� DQG� UHSDLUV� RQ� RWKHU� YDULRXV�
DUHDV�WKURXJKRXW�6XPPLW�&RXQW\��� 

0DWHULDO�8VDJH 

  ���� ���� ���� ���� 

6DOW��LQ�WRQV� ������ ������ ������ ����� 

6WRQH��LQ�WRQV� ����� ����� ����� ����� 

$VSKDOW��LQ�
WRQV� 

��� ��� ����� ����� 

&XOYHUW�3LSH��LQ�
IHHW� 

��� ��� ��� ��� 

���� 

����� 

����� 

����� 

��� 

.LOOLDQ�DW�&RQOLQ�&XOYHUW�5HSODFHPHQW 

(TXLSPHQW�3XUFKDVHV 
      $PRXQW 
 
��.RKOHU�1DWXUDO�*DV�*HQHUDWRU   ���������� 
��&$7����0�/RDGHU�    ����������� 
��&RPSDFW�7UDFN���/RDGHU�   ���������� 
�������)-����5HJXODU�&DE   ���������� 
�������)-����([WHQGHG�&DE   ���������� 
�������)-�����[��5HJXODU�&DE   ����������� 
�������)-����([WHQGHG�&DE   ���������� 
��6WDLQOHVV�6WHHO�'XPS�%RG\   ���������� 



,Q� ������ RXU�%ULGJH�&UHZV�ZHUH� EXV\� VDQGEODVWLQJ�� IRUP�
LQJ�� DQG� SRXULQJ� FRQFUHWH� WR� UHSODFH� FUXPEOLQJ� SDUDSHW�
ZDOOV�� ZLQJ� ZDOOV� DQG� RWKHU� LPSRUWDQW� FRPSRQHQWV� RI� WKH�
EULGJHV�WKDW�FRPSULVH�WKH�OLIHOLQH�RI�RXU�FRPPHUFH��7KH�IRO�
ORZLQJ�KLJKOLJKWHG�SURMHFWV�GHPRQVWUDWH�ZRUN�SHUIRUPHG�E\�
WKLV�FUHZ�LQ������ 
 
%ULGJH�0DLQWHQDQFH�&RPSOHWHG� 
 
· *UDQJHU�5RDG�EULGJH��%$7���-������–�FXUE�LQOHW�LQVWDO�

ODWLRQ��HURVLRQ�UHSDLU 
· :\H�5RDG� EULGJH� �%$7� ���-������–� VWRUP� VHZHU� DQG�

VFRXU� UHSDLU�� DUPRULQJ�� JXQLWH� DQG� H[SDQVLRQ� MRLQW� UH�
SDLUV� 

· +LJK�/HYHO�EULGJH��$.5��-������–�PDLQWHQDQFH�UHSDLUV�
DV�QHHGHG 

· 5LYHUYLHZ� 5RDG� EULGJH� �%67� �-������ RYHU� &ROXPELD�
5XQ�–�VHGLPHQW�UHPRYDO�DQG�ULS�UDS�LQVWDOODWLRQ� 

· 5LYHUYLHZ�5RDG�5RDG�EULGJH��319��-������RYHU�6OLSSHU�
5XQ�–�SODFH�DQG�ILOO�JURXW�EDJV 

· 1LPLVLOD�5RDG�EULGJH��)5$���-������–��FRQFUHWH�UHSDLU 
· -DFRE\�5RDG�EULGJH��&23����-������–�HPEDQNPHQW�UHSDLU 
· .QR[�%RXOHYDUG�EULGJH��&23����-������–�VFRXU�UHSDLU�DQG�ULS�UDS�LQVWDOODWLRQ 
 
8SFRPLQJ�%ULGJH�0DLQWHQDQFH� 
 
· &OHYHODQG�0DVVLOORQ�5G��RYHU�<HOORZ�&UHHN�–�6WUHDPEDQN�HURVLRQ�UHSDLUV� 
· +LJKODQG�5RDG�RYHU�&X\DKRJD�5LYHU�–�6WUHDPEDQN�HURVLRQ�UHSDLUV�DQG�SDYHPHQW�UHSDLUV� 
· 1��0DLQ�6W�RYHU�&X\DKRJD�5LYHU�LQ�&LW\�RI�$NURQ�–�6HPL-DQQXDO�EULGJH�PDLQWHQDQFH�DQG�FOHDQ�

LQJ��PLVFHOODQHRXV�VWUXFWXUDO�UHSDLUV��EULGJH�GHFN�DQG�DSSURDFK�SDYHPHQW�UHSDLUV� 
· 9DULRXV�%ULGJHV�WKURXJKRXW�&RXQW\�–�%ULGJH�UDLOLQJ�DQG�DSSURDFK�JXDUGUDLO�UHSDLUV�DQG�UHSODFH�

PHQW���)RXQGDWLRQ�DQG�VWUHDP�HURVLRQ�UHSDLUV��6WUXFWXUH�UHSDLUV� 
 
 ������������ 
� 
 
 
 
 
 
 
 

� 

-DFRE\�5RDG�%ULGJH�5HSDLU 

5LYHUYLHZ�5RDG�%ULGJH� 
RYHU�&ROXPELD�5XQ 



� 

7KH�(QJLQHHULQJ�'LYLVLRQ�LV�DFWLYH�LQ�WKH�GHYHORSPHQW�RI�
SODQV� IRU� KLJKZD\�� GUDLQDJH�� DQG� EULGJH� LPSURYHPHQWV�
DQG�QHZ�FRQVWUXFWLRQ�RQ�6XPPLW�&RXQW\�URDGV��7KH�HQ�
JLQHHUV�DQG�WHFKQLFLDQV�SUHSDUH� LPSURYHPHQW�SODQV�IRU�
IHGHUDO�� VWDWH�� DQG� ORFDOO\� IXQGHG� SURMHFWV� RQ� &RXQW\�
KLJKZD\V�� 7KH\� DOVR� DVVLVW� WRZQVKLSV� E\� SUHSDULQJ�
SODQV� IRU� WRZQVKLS� URDGV� DQG� GUDLQDJH� V\VWHPV�� 2XU�
SURMHFW�PDQDJHUV� DUH� UHVSRQVLEOH� IRU� RYHUVHHLQJ� ODUJH�
SURMHFWV� IURP� LQLWLDO� VFRSLQJ� WKURXJK� WKH� GHVLJQ� SKDVH�
DQG�LQWR�FRQVWUXFWLRQ� 

%RVWRQ�0LOOV�5HVXUIDFLQJ�3KDVH�,, 
7KLV� LPSURYHPHQW� FRQVLVWHG RI� XSJUDGLQJ� DSSUR[LPDWHO\� ������ IHHW� RI� %RVWRQ�0LOOV� 5RDG� VWDUWLQJ� DW�
������IHHW�ZHVW�RI�5LYHUYLHZ�5RDG�DQG�H[WHQGLQJ�WR�WKH�ZHVW��7KH�SURMHFW�LQFOXGHG�PLOOLQJ�WKH�H[LVWLQJ�
SDYHPHQW�� ZLGHQLQJ� WKH� SDYHG� VKRXOGHU�� UHSODFLQJ� WKH� H[LVWLQJ� VWRUP� VHZHU�� LQVWDOOLQJ� FXUE��PDNLQJ�
SDYHPHQW�UHSDLUV�DV�QHHGHG��DSSO\LQJ�OHYHOLQJ�DQG�VXUIDFH�FRXUVHV�RI�DVSKDOW��DQG�DSSO\LQJ�QHZ�SDYH�
PHQW�PDUNLQJV�� 7KLV� SURMHFW�ZDV� SDUWLDOO\� IXQGHG�ZLWK� ������������ RI� (DVWHUQ� )HGHUDO� /DQG�$FFHVV�
)XQGV�� 
 
2OGH���DW�7ZLQVEXUJ�5RDG�7UDIILF�6LJQDO�,QVWDOODWLRQ 
7KLV�SURMHFW�LQYROYHG�WKH�FRQVWUXFWLRQ�RI�D�WUDIILF�VLJQDO�DW�WKH�LQWHUVHFWLRQ�RI�7ZLQVEXUJ�5RDG�DQG�2OGH�
��LQ�1RUWKILHOG�&HQWHU�7RZQVKLS��ZKLFK�ZDV�SUHYLRXVO\�DQ� LQWHUVHFWLRQ�RSHUDWLQJ�ZLWK�D�WZR-ZD\�VWRS��
7KLV�LQWHUVHFWLRQ�ZDV�FRQVLVWHQWO\�LQ�WKH�WRS���KLJK�FUDVK�LQWHUVHFWLRQ�OLVW�RI�&RXQW\-RZQHG�LQWHUVHFWLRQV�
DQG� WKH� 1RUWKILHOG� &HQWHU� 7RZQVKLS� 7UXVWHHV� DOVR� UHTXHVWHG� LPSURYHPHQWV�� 6&(� UHFHLYHG� IHGHUDO�
VDIHW\�IXQGV�IRU�DQ�LQWHUVHFWLRQ�VWXG\�DQG�WKH�VWXG\�VKRZHG�WKDW�D�VLJQDO�DW�WKH�LQWHUVHFWLRQ�ZDV�ZDU�
UDQWHG��7KH�WUDIILF�VLJQDO�SURMHFW� LQFOXGHG�WKH�LQVWDOODWLRQ�RI� ORRS�GHWHFWRUV��)HGHUDO�6DIHW\�)XQGV�FRY�
HUHG�������������RI�WKH�������������SURMHFW� � 
 
�����*XDUGUDLO�5HSODFHPHQW�3URJUDP 
7KLV�SURMHFW�UHSODFHG�DQG�XSJUDGHG�DSSUR[LPDWHO\������ IHHW�RI�JXDUGUDLO�DQG�HQG�WUHDWPHQWV�RQ�YDUL�
RXV�&RXQW\�URDGV�LQ�%DWK�7RZQVKLS�XVLQJ�)HGHUDO�6DIHW\�)XQGV� 6DIHW\�IXQGV�FRYHUHG�������������RI�
WKH�������������SURMHFW� 

:HVW�%DWK�5RDG�/DQGVOLGH�5HSDLU—5HWDLQLQJ�:DOO 

�:HVW�%DWK�5RDG�/DQGVOLGH�5HSDLU 
 
7KLV�ODQGVOLGH�UHSDLU�SURMHFW�EHJDQ�LQ������DQG�WKH�URDG�
UHRSHQHG� LQ� HDUO\� ������7KLV� SURMHFW� VWDELOL]HG� DQG� UH�
SDLUHG�RI� WKH� ODQGVOLGH�DORQJ�:HVW�%DWK�5RDG��$�VORSH�
UHSDLU�ZDV�SHUIRUPHG�RQ�WKH�GRZQZDUG�VORSH�VLGH�RI�WKH�
URDGZD\�DQG�D�UHWDLQLQJ�ZDOO�ZDV�FRQVWUXFWHG�RQ�WKH�XS�
ZDUG�VORSH�VLGH�RI�WKH�URDGZD\��7KLV�SURMHFW�DOVR�UHFRQ�
VWUXFWHG�DERXW�����IHHW�RI�:HVW�%DWK�5RDG�ZLWK�D�ORZHU�
SURILOH�� *UHDW� /DNHV� &RQVWUXFWLRQ� &RPSDQ\� ZDV� WKH�
FRQWUDFW�RQ� WKH���������������SURMHFW��&RQVWUXFWLRQ�EH�
JDQ RQ�1RYHPEHU���������� 



6XPPLW�&RXQW\�LV�SURXG�WR�RIIHU�D�FRXQW\-ZLGH�UHJLRQDO�SDYHPHQW�PDLQWHQDQFH�SURJUDP��:H�
HQFRXUDJH�ORFDO�FRPPXQLWLHV�LQ�6XPPLW�&RXQW\�WR�MRLQ�RXU�ELG�SURFHVV��DOORZLQJ�WR�JR�RXW�WR�
ELG�DV�RQH�XQLW�DQG��DV�D�UHVXOW��JHWWLQJ�ORZHU�SHU�XQLW�FRVWV�IRU�DOO�RI�RXU�FRPPXQLWLHV�ZKR�
SDUWLFLSDWH��2XU�SDYHPHQW�PDLQWHQDQFH�SURJUDPV�LQFOXGH�KRW�PL[�UHVXUIDFLQJ��PRWRU�SDYLQJ��
FKLS�DQG�VHDO��DVSKDOW�UHMXYHQDWLRQ��FUDFN�VHDOLQJ��SDYHPHQW�PDUNLQJ��FXOYHUW�UHSODFHPHQWV��
JXDUGUDLO�UHSODFHPHQWV��DQG�FRQFUHWH�URDG�UHSDLU��7KH�&RQVWUXFWLRQ�6HFWLRQ�PDQDJHG�D�WRWDO�
RI����������������PLOOLRQ�GROODUV�ZRUWK�RI�SURMHFWV�LQ�������%HORZ�DUH�VRPH�RI�WKH�FRXQW\-
RZQHG�URDGV�LQFOXGHG�LQ�����¶V�SDYHPHQW�PDLQWHQDQFH�SURJUDP�� 

�����0RWRU�3DYLQJ� 
+DPHWRZQ�5G��IURP�,UD�5G�WR�(YHUHWW�5G 
7ZLQVEXUJ�5G��IURP�%UDQG\ZLQH�5G��WR�2OGH���5G� 
:ULJKW�5G��IURP�-DFRE\�5G��WR�&ROOLHU�5G� 
0HGLQD�/LQH�5G��IURP�5HPVHQ�5G��WR�(YHUHWW�5G� 
 

�����&KLS�6HDO� 
%ODFN�5G��IURP�1RUWK�VLGH�RI�7XUQSLNH�%ULGJH�WR�&ROXPELD�5G� 
.UXPUR\�5G��IURP�3UHVVOHU�5G��WR�0\HUVYLOOH�5G� 
0HGLQD�/LQH�5G��IURP�%DWK�5G�WR�5HPVHQ�5G� 
0LQRU�5G��IURP�86����WR�&OHYHODQG�0DVVLOORQ�5G� 
0\HUVYLOOH�5G��IURP�*UHHQ�FRUSRUDWH�OLQH�WR�.UXPUR\�5G� 
 

�����+RW�0L[�$VSKDOW�� 
+LJKODQG�5G��IURP�&KDPEHUOLQ�5G��WR�+DGGHQ�5G� 
6SULQJVLGH�5G��IURP�65����WR�&OHYHODQG�0DVVLOORQ�5G 
6WRZ�5G��IURP�+XGVRQ�FRUSRUDWH�OLQH�WR�2OG�0LOO�5G� 
9DOOH\�9LHZ�5G��IURP�&KDIIHH�5G��WR�'XQKDP�5G� 
5LGJHZRRG�5G��IURP�5RXQGDERXW�WR����
�ZHVW�RI�&OHYHODQG-0DVVLOORQ�5G� 
&DQWRQ�5G��IURP�7LVHQ�5G��WR�6DOPRQ�5G���23:&�IXQGHG�SURMHFW� 
 

$VSKDOW�5HMXYHQDWLQJ� 
1��7XUNH\IRRW�5G��IURP�9DXJKQ�7UDLO�WR�6��0DLQ�6W� 
6WDWH�6W��IURP�65����WR�5RELQVRQ 
:DWHUORR�5G��IURP�65�����WR�3RUWDJH�/LQH 
6RXWKHUQ�5G��IURP�(YHUHWW�5G��WR�5LFKILHOG�5G� 
<HOORZ�&UHHN�5G��IURP�<HOORZ�&UHHN�/DQH�WR�6DQG�5XQ 
6RXWK�7XUNH\IRRW�5G��1HZ�)UDQNOLQ�&�/��WR�3RUWDJH�/DNHV�'U� 
 

$VSKDOW�&UDFN�6HDOLQJ�3URJUDP 
+DPHWRZQ�5G��IURP�5LGJHZRRG�5G��WR�65��� 
5LGJHZRRG�5G��IURP�0HGLQD�/LQH�5G��WR�+DPHWRZQ�5G� 
:KHDWOH\�5G��IURP�5HYHUH�5G��WR�(YHUHWW�5G� 
.LOOLDQ�5G��IURP�0DLQ�6W��WR�$UOLQJWRQ�5G� 
%DWK�5G��IURP�&OHYHODQG-0DVVLOORQ�5G��WR�5HYHUH�5G� 
*UDQJHU�5G��IURP�&U\VWDO�/DNH�5G��WR�&OHYHODQG-0DVVLOORQ�5G� 
5LYHUYLHZ�5G��IURP�9LOODJH�RI�3HQLQVXOD�FRUSRUDWH�OLQH�WR�%RVWRQ�0LOOV�5G� 
$NURQ-3HQLQVXOD�5G��IURP�&X\DKRJD�)DOOV�FRUSRUDWH�OLQH�WR�9LOODJH�RI�3HQLQVXOD�FRUSRUDWH�OLQH 

� 



�� 

 

7KH�6XPPLW�&RXQW\�(QJLQHHU�%ULGJH�6HFWLRQ�LV�UHVSRQVLEOH�IRU�EULGJH�LQVSHFWLRQV��EULGJH�LQYHQWRU\��FRRUGLQD�
WLRQ�RI�RXU�EULGJH�PDLQWHQDQFH�SURJUDP�DQG�GHYHORSLQJ�UHFRPPHQGDWLRQV�IRU�UHKDELOLWDWLRQ�RU�UHSODFHPHQW�RI�
&RXQW\�EULGJHV��7KH�EULGJH�VHFWLRQ�DOVR�UHYLHZV�DOO�EULGJH�SODQV�SUHSDUHG�E\�FRQVXOWDQWV���2XU�SURMHFW�LQVSHF�
WRUV�VHUYH�D�GXDO�UROH���7KH\�LQVSHFW�RXU�FRQVWUXFWLRQ�ZRUN�DQG�DUH�2'27�FHUWLILHG�EULGJH�LQVSHFWRUV�DQG�SHU�
IRUP�RXU�EULGJH�LQVSHFWLRQV�DQQXDOO\�WR�HQVXUH�WKH\�UHPDLQ�VDIH�IRU�WKH�WUDYHOLQJ�SXEOLF� 

5(&(17/<�&203/(7('�%5,'*(�352-(&76 

&DQWRQ� 5RDG� RYHU� &RUQHOO� &UHHN� LQ� 6SULQJILHOG�
7RZQVKLS�–�7RWDO�5HSODFHPHQW�DV�SDUW�RI�WKH�2'27�
65���� ,PSURYHPHQW�3URMHFW�� ����� IHGHUDOO\� IXQGHG��
FRQFUHWH�ER[�VWUXFWXUH�����IW�VSDQ�[���IW�ULVH�[�����IW�
ORQJ� 

+LJKODQG�5RDG� RYHU� %UDQG\ZLQH�&UHHN� LQ� 1RUWK�
ILHOG� &HQWHU� 7RZQVKLS� –� '�%�0DMRU� 5HKDELOLWDWLRQ�
3URMHFW� LQ� ������ ���������� VWHHO� EHDP� EULGJH� ZLWK�
FRQFUHWH�GHFN�����IW�ORQJ�[����IW�ZLGH�� 

3RUWDJH�/DNHV�'ULYH�RYHU�(��5HVHUYRLU�6SLOOZD\�LQ�
&RYHQWU\� 7RZQVKLS� –� $VSKDOW�2YHUOD\�	�*XDUGUDLO�
5HSODFHPHQW� 3URMHFW� LQ� ������ ��������� SUHVWUHVVHG�
FRQFUHWH�ER[�EHDP�EULGJH����IW�ORQJ�[����IW�ZLGH��� 

21*2,1*�83&20,1*�%5,'*(�&216758&7,21� 

%UDQG\ZLQH� 5RDG� RYHU� %UDQG\ZLQH� &UHHN� LQ�
1RUWKILHOG� &HQWHU� 7RZQVKLS� –�0DMRU�5HKDELOLWDWLRQ�
3URMHFW� LQ� ������ ����0�� �-VSDQ� VWHHO� EHDP� EULGJH�
ZLWK�FRQFUHWH�GHFN������IW�ORQJ�[����IW�ZLGH� 

3UHVVOHU� 5RDG� RYHU� 6�� )RUN� 7XVFDUDZDV�5LYHU� LQ�
6SULQJILHOG� 7RZQVKLS� –� 7RWDO�5HSODFHPHQW�3URMHFW�
WR� VHOO� ODWH������ �� FRQVWUXFWLRQ������� ���������� SUH�
VWUHVVHG� FRQFUHWH� ER[� EHDP� EULGJH� ZLWK� FRQFUHWH�
GHFN�����IW�ORQJ�[����IW�ZLGH��� 

5HYHUH�5RDG�RYHU�5HYHUH�5XQ�LQ�%DWK�7RZQVKLS�–�
'�%� 7RWDO� 5HSODFHPHQW� 3URMHFW� LQ� ������ ����������
FRQFUHWH� ER[� VWUXFWXUH�� ��� IW� VSDQ� [� �� IW� ULVH� [� ��� IW�
ORQJ� 

6WHHOV� &RUQHUV� 5RDG� RYHU� 0XG� %URRN� LQ� &LW\� RI�
6WRZ� –� 6WUXFWXUH�5HSDLUV�	�$VSKDOW�2YHUOD\�3URMHFW�
LQ� ������ ����0�� ��-VSDQ� SUHVWUHVVHG� FRQFUHWH� ER[�
EHDP�EULGJH��������IW�ORQJ�[����IW�ZLGH� 

%ULGJH�5HSDLU�3URMHFWV� WKURXJKRXW� WKH�&RXQW\� LQ�
<HDU������ 

· %ULGJH�UDLOLQJ�DQG�DSSURDFK�JXDUGUDLO�UHSODFHPHQW�
DW�VL[�ORFDWLRQV�����������WRWDO��� 

· %ULGJH�GHFN�ZDWHUSURRILQJ�DQG�DVSKDOW�RYHUOD\V�DW�
WKUHH�ORFDWLRQV�7%'����������WRWDO�� 

· &RUUXJDWHG�0HWDO�3LSH�&XOYHUW-7\SH�%ULGJHV�&RQ�
FUHWH�)LHOG�3DYLQJ�DW� IRXU� ORFDWLRQV����������� WR�
WDO���� 

· 0LVFHOODQHRXV� %ULGJH� 5HSDLUV� DW� ILYH� ORFDWLRQV�
����������WRWDO�� 

6XPPLW�&RXQW\�(QJLQHHU�
%ULGJH�)DFWV 

����WRWDO�EULGJHV 
����LQ�7RZQVKLSV 

����LQ�&LWLHV�DQG�9LOODJHV 

%5,'*(�,163(&7,21 

6XPPLW� &RXQW\� %ULGJHV� –�&RPSOHWHG� UHTXLUHG�DQQXDO�
LQVSHFWLRQV� DQG� LQYHQWRU\� XSGDWHV� IRU� DOO� ���� EULGJHV���
6&(¶V� &RQVWUXFWLRQ� ,QVSHFWRUV� DUH� DOVR� 2'27� TXDOLILHG�
%ULGJH�,QVSHFWRUV�ZKR�DQQXDOO\�LQVSHFW���YHULI\�WKH�PDWH�
ULDO�FRQGLWLRQ�RI�WKH�&RXQW\¶V�EULGJHV� 

,Q�<HDU�������D�FRQVXOWLQJ�HQJLQHHULQJ�ILUP�SURYLGHG�DQ�
QXDO� LQVSHFWLRQ� DQG�4$�4&� VHUYLFHV� RQ� D� WRWDO� RI� ��� RI�
WKH� EULGJHV�� ,Q� DGGLWLRQ�� DQRWKHU� HQJLQHHULQJ� ILUP� FRP�
SOHWHG�WKH�DQQXDO�URXWLQH�LQVSHFWLRQ�RQ�WKH�1��0DLQ�6WUHHW�
+LJK�/HYHO�%ULGJH�ZKLFK�VSDQV�����IHHW�DERYH�WKH�&X\D�
KRJD� 5LYHU� 9DOOH\� WR� DVVHVV� WKH� EULGJH¶V� FXUUHQW� FRQGL�
WLRQ� 

,Q�<HDU� ������ DQ�8QGHUZDWHU� ,QVSHFWLRQ�ZDV� SHUIRUPHG�
E\� D� &HUWLILHG� 'LYLQJ� )LUP� RQ� VHYHQWHHQ� RI� WKH� EULGJHV�
WKURXJKRXW� WKH�&RXQW\� WR� DVVHVV� SRWHQWLDO� VWUHDP� VFRXU�
DQG�IRXQGDWLRQ�XQGHUPLQLQJ�SHU�IHGHUDO�DQG�VWDWH�LQVSHF�
WLRQ�UHTXLUHPHQWV�� 

6XPPLW� 0HWUR� 3DUNV� –� &RPSOHWHG� WKH� LQVSHFWLRQ� RI� ��
YHKLFXODU�EULGJHV�DQG���SHGHVWULDQ�DQG�PDLQWHQDQFH�YH�
KLFOH�EULGJHV�IRU�WKH�6XPPLW�0HWUR�3DUNV� 

%ULGJH� /RDG� 5DWLQJV� -� $� FRQVXOWLQJ� HQJLQHHULQJ� ILUP�
SHUIRUPHG�D�VWUXFWXUDO�DQDO\VLV�RQ�D�WRWDO�RI����EULGJHV�WR�
GHWHUPLQH� WKHLU� VDIH� ORDG� FDUU\LQJ� FDSDFLW\� IRU� FXUUHQW�
2KLR�/HJDO�/RDG�9HKLFOHV�DQG�(PHUJHQF\�9HKLFOHV���5H�
VXOWV� RI� WKH� /RDG� 5DWLQJV� GHWHUPLQHG� WKDW� IRXU� EULGJHV�
UHTXLUHG�:HLJKW� /LPLW� 5HVWULFWLRQV� 6LJQV� EH� SRVWHG� DQG�
RQH� EULGJH� WKDW� ZDV� FXUUHQWO\� ORDG� SRVWHG� UHTXLUHG� WKH�
VDIH� ORDG� OLPLW� WR�EH� ORZHUHG��6&(�0DLQWHQDQFH�'HSDUW�
PHQW�LQVWDOOHG�WKH�UHTXLUHG�VLJQV� 

 

 



&RXQW\�(QJLQHHU�$ODQ�%UXEDNHU�DQG�6&(�VWDII�DWWHQG�PHHWLQJV�RI�QXPHURXV�FRPPLWWHHV�DQG�RUJDQL]DWLRQV�
WKDW�DIIHFW�URDGV��EULGJHV��DQG�VXUIDFH�ZDWHU�LQ�WKH�&RXQW\���$WWHQGDQFH�DW�WKHVH�PHHWLQJV�HQDEOHV�WKLV�2IILFH�
WR� FRPPXQLFDWH� WKH� LPSDFW�RI� WKHLU� SURMHFWV�RQ�&RXQW\� IDFLOLWLHV�� DGYLVH� WKHP�RI�&RXQW\�SURMHFWV� WKDW�PD\�
DIIHFW�WKHLU�SURJUDPV��DQG�DVVLVW�LQ�SODQQLQJ�&RXQW\�SURMHFWV�WR�FRRUGLQDWH�ZLWK�RWKHU�FRPPXQLW\�SURJUDPV���
,QGLYLGXDOV�LQ�WKLV�RIILFH�SDUWLFLSDWHG�LQ�WKH�IROORZLQJ�FRPPLWWHHV��RUJDQL]DWLRQV��DQG�SURJUDPV� 
 
6XSSRUWHG�&RPPLWWHHV�	�2UJDQL]DWLRQV� 
· $PHULFDQ�6RFLHW\�RI�&LYLO�(QJLQHHUV 
· $PHULFDQ�6RFLHW\�RI�+LJKZD\�(QJLQHHUV 
· 1DWLRQDO�6RFLHW\�RI�3URIHVVLRQDO�6XUYH\RUV 
· 3URIHVVLRQDO�/DQG�6XUYH\RUV�RI�2KLR 
· $VVRFLDWLRQ�IRU�%ULGJH�&RQVWUXFWLRQ�DQG�'HVLJQ 
· ,QVWLWXWH�RI�7UDQVSRUWDWLRQ�(QJLQHHUV 
· $PHULFDQ�3XEOLF�:RUNV�$VVRFLDWLRQ—1RUWKHDVW�2KLR�&KDSWHU�'LUHFWRU 
· 1RUWKHUQ�2KLR�6HUYLFH�'LUHFWRUV�$VVRFLDWLRQ 
· :DWHUVKHG�0DQDJHPHQW�$VVRFLDWLRQ�RI�2KLR 
· ,QWHUQDWLRQDO�(URVLRQ�&RQWURO�$VVRFLDWLRQ 
· 8UEDQ�DQG�5HJLRQDO�,QIRUPDWLRQ�6\VWHPV�$VVRFLDWLRQ 
· 0XQLFLSDO�(QJLQHHU¶V�$VVRFLDWLRQ�RI�1RUWKHDVW�2KLR 
· :DWHU�3ROOXWLRQ�&RQWURO�)HGHUDWLRQ 
· $NURQ�0HWURSROLWDQ�$UHD� 7UDQVSRUWDWLRQ�6WXG\�� 7HFKQLFDO� $GYLVRU\�&RPPLWWHH�� 3ROLF\�&RPPLWWHH�� DQG�

&LWL]HQ�,QYROYHPHQW�&RPPLWWHH 
· &RXQW\-ZLGH�SURJUDP�DGPLQLVWUDWRU—1DWLRQDO�3ROOXWDQW�'LVFKDUJH�'HWHFWLRQ�DQG�(OLPLQDWLRQ�6\VWHP 
· 6XPPLW�&RXQW\�7UDQVSRUWDWLRQ�,PSURYHPHQW�'LVWULFW�([HFXWLYH�&RPPLWWHH� 
· 1RUWKHDVW�2KLR�)RXU�&RXQW\�5HJLRQDO�3ODQQLQJ�DQG�'HYHORSPHQW�2UJDQL]DWLRQ� 
· 2KLR�3XEOLF�:RUNV�&RPPLVVLRQ—'LVWULFW�� 
· 1DWXUDO�5HVRXUFHV�$VVLVWDQFH�&RXQFLO—'LVWULFW�� 
· 6XPPLW�&RXQW\�(PHUJHQF\�0DQDJHPHQW�([HFXWLYH�&RPPLWWHH 
· 6XPPLW�&RXQW\�%RDUG�RI�&RQWURO 
· 6XPPLW�&RXQW\�,QIRUPDWLRQ�7HFKQRORJ\�%RDUG 
· &RXQW\�(QJLQHHU¶V�$VVRFLDWLRQ�RI�2KLR 
· 7RZQVKLS�$VVRFLDWLRQ�RI�6XPPLW�&RXQW\ 
· -RLQW�6DIHW\�&RPPLWWHH—%DWK��&RSOH\��DQG�)DLUODZQ 
· &RPPXQLW\� 3DUWQHUVKLS� 3URJUDP-(FRQRPLF� 'HYHORSPHQW� JUDQW� SURJUDP� DGPLQLVWHUHG� E\� WKH� 6XPPLW�

&RXQW\� (QJLQHHU¶V� RIILFH� WR� SURPRWH� HFRQRPLF� GHYHORSPHQW� UHODWHG� URDG� SURMHFWV� WKURXJKRXW� 6XPPLW�
&RXQW\ 

· 0LQLDWXUH�%ULGJH�%XLOGLQJ�&RPSHWLWLRQ-6&(�DQG�RXU�HQJLQHHULQJ�FRQVXOWLQJ�ILUP�DQG�FRQVWUXFWLRQ�FRQWUDF�
WRU�SDUWQHUV�UXQ�D�EULGJH�EXLOGLQJ�FRPSHWLWLRQ�IRU�6XPPLW�&RXQW\�+LJK�6FKRRO�VWXGHQWV�DQG�RIIHU�SDUWLFL�
SDQWV�VFKRODUVKLSV�LI�WKH\�JR�RQ�WR�PDMRU�LQ�DQ�HQJLQHHULQJ�ILHOG�LQ�FROOHJH 

· 6XPPLW�DQG�3RUWDJH�&RXQW\�0D\RUV��6HUYLFH�'LUHFWRUV��DQG�&LW\�0DQDJHUV�5HJLRQDO�*URXS 
· 6DOW�6XEFRPPLWWHH�WR�RYHUVHH�WKH�DGPLQLVWUDWLRQ�RI�VDOW�ELGGLQJ�IRU�WKH�&RPPXQLW\�8QLYHUVLW\�(GXFDWLRQ�

3XUFKDVLQJ�$OOLDQFH 
· $Q� (QJLQHHU� WR� (DFK� 7RZQVKLS—6&(� KDV� DVVLJQHG� DQ� HPSOR\HH� WR� UHSUHVHQW� HDFK� 6XPPLW� &RXQW\�

WRZQVKLS��7KH\�DWWHQG�WRZQVKLS�PHHWLQJV�DQG�IDFLOLWDWH�RQJRLQJ�FRPPXQLFDWLRQ�EHWZHHQ�WKH�&RXQW\�DQG�
WKH�WRZQVKLSV 

· &RXQW\�&RPPLVVLRQHUV�DQG�(QJLQHHUV�$GPLQLVWUDWLYH�3URIHVVLRQDOV�$VVRFLDWLRQ 
· 6RFLHW\�IRU�+XPDQ�5HVRXUFH�0DQDJHPHQW��6+50� 
· $NURQ�$UHD�6+50 
· *UHDWHU�$NURQ�3XEOLF�3HUVRQQHO�3URIHVVLRQDOV 
· 1DWLRQDO�3XEOLF�(PSOR\HU�/DERU�5HODWLRQV�$VVRFLDWLRQ� 
· 2KLR�3XEOLF�(PSOR\HU�/DERU�5HODWLRQV�$VVRFLDWLRQ� 
· 2KLR�*RYHUQPHQW�)LQDQFH�2IILFHUV�$VVRFLDWLRQ 
· $VVRFLDWLRQ�RI�*RYHUQPHQW�$FFRXQWDQWV 
 
(QJLQHHU�%UXEDNHU�DOVR�ILQLVKHG�KLV�WHUP�DV�7UHDVXUHU�IRU�WKH�,QWHUQDWLRQDO�6RDS�%R[�'HUE\�LQ������DQG�VLWV�
RQ�WKH�%R\�6FRXWV�RI�$PHULFD�(DJOH�6FRXW�5HFRJQLWLRQ�&RPPLWWHH� 
 

�� 



�� 

7KH�'UDLQDJH�6HFWLRQ�FRRUGLQDWHV�UHTXHVWV��UHYLHZV��LQVSHFWV��GHVLJQV�DQG�VFKHGXOHV�LPSURYHPHQWV�
WR�GLWFKHV��FXOYHUWV��VWRUP�VHZHUV�DQG�RWKHU�GUDLQDJH-UHODWHG�LWHPV�IRU�ODQGRZQHUV��WRZQVKLSV�DQG�RU�
&RXQW\�PDLQWHQDQFH��3UHOLPLQDU\�VWXGLHV�DQG�LPSURYHPHQW�SODQV�ZHUH�SUHSDUHG�IRU�VHYHUDO�WRZQVKLS�
DQG�FRXQW\�GUDLQDJH�SURMHFWV��7KHUH�ZHUH�VHYHUDO�SURSRVHG�FRPPHUFLDO�LPSURYHPHQW�SODQV�UHYLHZHG�

�����'UDLQDJH�3URMHFWV� 

%DWK 
· )DLWK�)DPLO\�&KXUFK—*UDQJHU�5RDG 
· 6WRQHPLOO—*KHQW�5RDG 
 
%RVWRQ 
· :HVWHUQ�5HVHUYH�+RVSLWDO—6HDVRQV�5RDG 
 
1RUWKILHOG�&HQWHU 
· 1RUWKILHOG�&HQWHU�6DIHW\�%XLOGLQJ–�2OGH�� 
 
5LFKILHOG�7RZQVKLS 
· %HFNQHOO—&ROXPELD�5RDG 
· )HG([�([SDQVLRQ—&ROXPELD�5RDG 
· ---�2IILFH�%XLOGLQJ—&ROXPELD�5RDG 
· 0LFKDHO�$QJHOR¶V�:LQHU\—%URDGYLHZ�5RDG 
 
7ZLQVEXUJ�7RZQVKLS 
· 5XGG�(TXLSPHQW—(QWHUSULVH�3DUNZD\ 
 
 
  

&RSOH\ 
· $NURQ�'LVSHUVLRQV—6DZPLOO�5RDG 
· 0U��7HH¶V�'ULYLQJ�5DQJH—5LGJHZRRG�5RDG 
· 5RWKURFN�&RPPRQV—5RWKURFN�5G 
 
&RYHQWU\ 
· &RQQHFW�&KXUFK—.LOOLDQ�5RDG 
· *DUGQHU�3LH—/RJDQ�3DUNZD\ 
· 0RG:DVK—0DQFKHVWHU�5RDG 
 
6SULQJILHOG� 
· $PD]RQ—3LFWRQ�3DUNZD\ 
· .DQGHO�7UDQVSRUW—0XQURH�)DOOV�5RDG 
 
 

�����&RPPHUFLDO�3ODQ�5HYLHZV 

%DWK� 5HYHUH�5RDG�%ULGJH�%$7-���-���� &RPSOHWHG� K\GUDXOLF� DQDO\VLV� IRU� XS�
FRPLQJ�EULGJH�UHSODFHPHQW� 

&RSOH\ +DPHWRZQ�5RDG��WRZQVKLS�VHFWLRQ� 

'HYHORSHG�SODQ�IRU�UHSODFLQJ�H[LVWLQJ�
���[����&03�DUFK�SLSH�ZLWK����[����
5&3�HOOLSWLFDO�SLSH���&RQVWUXFWLRQ�H[�
SHFWHG�WR�EH�FRPSOHWHG�LQ������ 

&RSOH\ 0HGLQD�/LQH�5RDG�6RXWK�RI�65��� 
5HDOLJQ�URDGVLGH�GLWFK�WR�LPSURYH�URDG�
VLGH�VDIHW\�-�'HVLJQ�DQG�FRQVWUXFWLRQ�
FRPSOHWHG�LQ-KRXVH� 

&RYHQWU\ 3RUWDJH�/DNHV�'ULYH�&XOYHUW�&29-���-������#�
1�7XUNH\IRRW�5RDG 

'HVLJQ�FRPSOHWHG�WR�UHKDE�H[LVWLQJ�ER[�
FXOYHUW�RYHU�IHHGHU�FDQDO���&XOYHUW�UH�
SODFHG�LQ������ 

6DJDPRUH�+LOOV *UHHQZRRG�3DUNZD\�%ULGJH�6$*-����-���� &RPSOHWHG� K\GUDXOLF� DQDO\VLV� IRU� XS�
FRPLQJ�EULGJH�UHKDELOLWDWLRQ�� 

&RXQW\ZLGH 6WRUP�6HZHU�9LGHR�,QVSHFWLRQ�&RQWUDFW 

&RXQW\ZLGH� SURJUDP� WR� SURYLGH� IXOO� LQ�
VSHFWLRQ� RI� LQDFFHVVLEOH� GUDLQDJH� V\V�
WHPV�� � ,QVSHFWLRQ� DQG� FOHDQLQJ� WR� EH�
FRPSOHWHG�IRU�DSSUR[LPDWHO\��������IHHW�
RQ�IRXU�&RXQW\�+LJKZD\V�LQ�������� 



7KH� 6XPPLW� &RXQW\� (QJLQHHU¶V� 6XUIDFH�:DWHU� 0DQDJHPHQW�
'LVWULFW��6:0'��ZDV�FUHDWHG�LQ������WR�SURYLGH�D�PHDQV�DQG�
UHYHQXH�VRXUFH�WR�DGGUHVV�ZDWHU�TXDOLW\�DQG�VWRUP�ZDWHU�UXQ�
RII� LVVXHV� EH\RQG� WKH� URDGV� DQG� EULGJHV��8QGHU� WKH�6:0'��
UHVLGHQWV�DQG�EXVLQHVVHV�DUH�FKDUJHG�D�VWRUPZDWHU�IHH�WR�EH�
XVHG�WR�UHPHGLDWH�IORRGLQJ�DQG�HURVLRQ�LVVXHV�LQ�WKHLU�FRPPX�
QLW\�� %DWK� 7RZQVKLS� RIILFLDOV� RSWHG� WR� MRLQ� LQ� ����� DQG� KDYH�
EHHQ�SOHDVHG�ZLWK�WKH�UHVXOWV� 
 
6LQFH� LWV� LQFHSWLRQ�� WKH�6:0'�KDV� WDNHQ�KXQGUHGV�RI�SKRQH�
FDOOV�DQG�UHVSRQGHG�WR�GR]HQV�RI�GUDLQDJH�FRQFHUQV��6RPH�RI�
WKHVH�PD\�EH�DGGUHVVHG�E\�D�UHJLRQDO�SURMHFW��EXW�PDQ\�FRQ�
FHUQV�DUH�LVRODWHG�LVVXHV�DIIHFWLQJ�RQO\�RQH�SURSHUW\��,Q�WKHVH�
VLWXDWLRQV��ZH�KDYH�SURYLGHG�WKH�ODQGRZQHU�ZLWK�UHFRPPHQGD�
WLRQV�IRU�JUDGLQJ�RU�GUDLQDJH�LPSURYHPHQWV�WKDW�PD\�KHOS��:H�
KDYH� DOVR� LQLWLDWHG� D� 6:0'�*UDGLQJ�3HUPLW� SURJUDP� WR� KHOS�
PDLQWDLQ�ZDWHU�TXDOLW\�LQ�WKH�VWUHDPV�DV�ODQGRZQHUV�XQGHUWDNH�
YDULRXV�JUDGLQJ�DFWLYLWLHV� 
 
7KH�6:0'�KDV�FROOHFWHG�URXJKO\������������LQ�VWRUPZDWHU�IHH�UHYHQXH�DQG�VSHQW�URXJKO\����������IRU�SUHSD�
UDWLRQ�RI�WZR�VHSDUDWH�VWXGLHV��DQG����������IRU�LQ-KRXVH�HQJLQHHULQJ�DQG�DGPLQLVWUDWLRQ��:H�KDYH�D�EDODQFH�
RI�URXJKO\����������WR�XVH�IRU�GHVLJQV�DQG�IRU�PDWFKLQJ�IXQGV�WR�DWWUDFW�FRQVWUXFWLRQ�JUDQWV�DQG�ORDQV� 
 
7KH�ILUVW�VWXG\�ZDV�D�FRPSUHKHQVLYH�DQDO\VLV�RI� WKH�HQWLUH�<HOORZ�&UHHN�:DWHUVKHG�WR� LGHQWLI\�SUREOHPV�DQG�
GHWHUPLQH�VROXWLRQV��SURSRVLQJ����SRWHQWLDO�SURMHFWV�HOLJLEOH�IRU�UHPHGLDWLRQ��7KH�KLJKHVW-SULRULW\�SURMHFWV�ZHUH�
LQFOXGHG�LQ�WKH�136-,6�UHSRUW�SUHSDUHG�E\�RXU�:DWHUVKHG�&RRUGLQDWRU�IURP�WKH�6XPPLW�6RLO�	�:DWHU�&RQVHUYD�
WLRQ�'LVWULFW��7KLV�136-,6�ZDV�ILOHG�ZLWK�WKH�2KLR�(3$�DV�D�ILUVW�VWHS�WRZDUG�DSSO\LQJ�IRU�IXQGLQJ�JUDQWV� 
 
7KH�VHFRQG�VWXG\�IRFXVHG�RQ�D�SUREOHP�VWUHDP�DORQJ�:\H�5RDG��D�WULEXWDU\�WR�<HOORZ�&UHHN�WKDW�KDV�IORRGHG�
WKH�*KHQW�DUHD�DQG�KDV�FDXVHG�VLJQLILFDQW�HURVLRQ�XSVWUHDP��7KLV�SURMHFW�KDV�EHHQ�DGYDQFHG� WR� WKH�GHVLJQ�
VWDJH�DQG�LV�LQ�OLQH�WR�EH�DSSURYHG�IRU�D�IORRG-PLWLJDWLRQ�JUDQW�IURP�WKH�2KLR�(PHUJHQF\�0DQDJHPHQW�$JHQF\� 
  
:LWK�PDQ\�OD\HUV�RI�DFFRXQWDELOLW\�DQG�RYHUVLJKW��WKH�6:0'�LV�ZHOO�SRLVHG�DV�WKH�EHVW�VROXWLRQ�IRU�VWRUPZDWHU�
PDQDJHPHQW�LQ�%DWK�7RZQVKLS�DQG�6XPPLW�&RXQW\�DV�D�ZKROH� $OO�WRZQVKLSV�DUH�SRLVHG�WR�EHFRPH�PHPEHUV�
LQ�RUGHU�WR�DGGUHVV�WKH�ODWHVW�2(3$�6WRUPZDWHU�3HUPLW��DQG�RWKHU�YLOODJHV�DQG�FLWLHV�LQ�6XPPLW�&RXQW\�DUH�LQ�
YLWHG�WR�MRLQ�WKH�6:0'�WR�DGGUHVV�WKHLU�ORFDO�ZDWHUVKHG�SUREOHPV�RI�VWRUP�ZDWHU�TXDOLW\�DQG�IORRGLQJ� 
  

�� 

2ZQHUV� RI� ORWV� ZLWKLQ� PRVW� WRZQVKLS� VXEGLYLVLRQV�
GHYHORSHG� VLQFH� WKH� PLG-����V� SD\� 'UDLQDJH�
0DLQWHQDQFH�$VVHVVPHQWV�DORQJ�ZLWK�WKHLU�UHDO�HV�
WDWH� WD[HV��7KLV� IXQGLQJ� SD\V� IRU�ZRUN� WKDW� FDQQRW�
EH� SDLG� IRU� E\� RXU� URDG� DQG� EULGJH� IXQGV�� 2XU�
PDLQWHQDQFH�FUHZV�SHUIRUP�URXWLQH� LQVSHFWLRQ�DQG�
PDLQWHQDQFH�RI� WKH�VWRUPZDWHU�PDQDJHPHQW�IDFLOL�
WLHV� �6:0)�� ZLWKLQ� WKRVH� DVVHVVHG� VXEGLYLVLRQV�
ZLWK� NQRZQ� GUDLQDJH� LVVXHV�� ,Q� DGGLWLRQ� WR� URXWLQH�
PDLQWHQDQFH��6&(�FUHZV� UHSDLUHG���GDPV� LQ�%DWK�
DQG�5LFKILHOG�� ,Q� �����'DYH\�5HVRXUFH�*URXS� DQG�
(PHUDOG�(QYLURQPHQWDO�FRQWLQXHG� WKHLU�SURJUDPV�DW�

���6:0)V�IRU�LQYDVLYH�YHJHWDWLRQ�FRQWURO�DQG�ELRPDVV�UHPRYDO�DW�VWRUPZDWHU�PDQDJHPHQW�IDFLOLWLHV� 

%DWK�&RXQWU\�(VWDWHV�'DP�5HSDLU 

,GOH�%URRN�—6:0'�SURSRVHG�D�EDQNIXOO�ZHWODQG�LQ�WKLV�DUHD� 



�� 

7KH�+LJKZD\�6HFWLRQ�LV�UHVSRQVLEOH�IRU�KLJKZD\�GHVLJQ��LQVWDOODWLRQ�DQG�PDLQWHQDQFH�RI�WUDIILF�FRQWURO�GHYLFHV�VXFK�DV�
VLJQV�� SDYHPHQW� PDUNLQJV� DQG� WUDIILF� VLJQDO� V\VWHPV�ZDUQLQJ� IODVKHUV�� � 7KHVH� IXQFWLRQV� DUH� LQWHJUDO� SDUWV� RI� DOO�
LPSURYHPHQWV�PDGH�WR�WKH�6XPPLW�&RXQW\�KLJKZD\�V\VWHP���,Q�DGGLWLRQ�WR�WKH�VHFWLRQ¶V�SULPDU\�IXQFWLRQ�RI�SUHSDULQJ�
SODQV� IRU� URDGZD\� LPSURYHPHQWV�� WKH� +LJKZD\� 6HFWLRQ� DOVR� FRQGXFWV� VWXGLHV� DQG�RU� HYDOXDWLRQV� RI� URDGZD\� WUDIILF��
JHRPHWULFV�� SK\VLFDO� IHDWXUHV� DQG� DFFHVV�� 7KH� +LJKZD\� 6HFWLRQ� GHWHUPLQHV� WKH� QHHG� IRU� VLJQDJH�� JXDUGUDLO�� ODQH�
DVVLJQPHQWV�FRQVWUXFWLRQ��VSHHG�OLPLW�UHYLVLRQV�DQG�RWKHU�VDIHW\�FDSDFLW\�LPSURYHPHQWV���7KLV�6HFWLRQ�DOVR�UHYLHZV�DQG�
FRRUGLQDWHV�FRQVWUXFWLRQ�SURMHFWV� WR�HQVXUH� WKDW�DOWHUQDWH� URXWHV� IRU� WUDIILF�GHWRXUV�DUH� IUHH�RI�PDMRU�REVWUXFWLRQV�DQG�
DYDLODEOH�GXULQJ�WKH�FRQVWUXFWLRQ�VHDVRQ��� 

7KH�$OORWPHQW�6HFWLRQ�ZRUNV�ZLWK�GHYHORSHUV��HQJLQHHUV��FRQWUDFWRUV��JRYHUQPHQWDO�DJHQFLHV�DQG� WKH�SXEOLF� WR� UHJXODWH�
WKH�GHVLJQ��FRQVWUXFWLRQ�DQG�DFFHSWDQFH�RI�VXEGLYLVLRQV���7KLV�VHFWLRQ�DOVR�FRRUGLQDWHV�LQVSHFWLRQV�XQGHU�WKH�(QJLQHHU¶V�
DQQXDO�VWRUPZDWHU�PDLQWHQDQFH�SURJUDP���7KLV�FRQVLVWV�RI�LQVSHFWLQJ�GHWHQWLRQ�UHWHQWLRQ�SRQGV��FDWFK�EDVLQV��KHDGZDOOV�
DQG�VWRUP�VHZHUV� LQ�VXEGLYLVLRQV� WKURXJKRXW� WKH�&RXQW\�� �:KHQ� UHTXLUHG��FRUUHFWLYH�PHDVXUHV�DUH� WDNHQ� WR�XSGDWH� WKH�
VWRUPZDWHU�IDFLOLWLHV�WR�DVVXUH�WKDW�VWRUPZDWHU�LV�DSSURSULDWHO\�PDQDJHG�LQ�DOORWPHQWV��� 

�����68%',9,6,21�3/$1�5(9,(:�	�&216758&7,21�
,163(&7,21 

 

�����),1$/�3/$76 

72:16+,3 68%',9,6,216 68%/276 $&5(6 
%DWK � �� �� 

&RYHQWU\ � � � 

6DJDPRUH�+LOOV � �� ��� 

6SULQJILHOG � �� �� 

7ZLQVEXUJ � �� �� 
727$/6 �� ��� ��� 

1RUWKILHOG�&HQWHU � � � 

5LFKILHOG � � � 

�����35(/,0,1$5<�3/$16 

72:16+,3 68%',9,6,216 68%/276 $&5(6 

%DWK � � �� 

6SULQJILHOG � �� �� 
727$/6 � �� �� 

'HVLJQ�&RPSOHWH�5HDG\�IRU�&RQVWUXFWLRQ &XUUHQW�6WXGLHV 

&($2�+6,3�--�*XDUGUDLO�8SJUDGH� &($2�6DIHW\�6WXGLHV�--�6��0DLQ�:DUQHU�,QWHUVHFWLRQ�6WXG\ 

 &($2�6DIHW\�6WXGLHV—*XDUGUDLO�&RPSOLDQFH�6WXG\ 

&RQVWUXFWLRQ�&RPSOHWH &($2�6DIHW\�6WXGLHV–�5RDG�+D]DUG�&RPSOLDQFH�6WXG\ 

2OGH�(LJKW�7ZLQVEXUJ—7UDIILF�6LJQDO 6DIHW\�6WXGLHV�&RPSOHWHG 

 &($2�6DIHW\�6WXGLHV�--�5HYHUH�5RDG�6SHHG�=RQH�6WXG\ 

 6SHHG�OLPLW�UHGXFHG�IURP�DQ�XQSRVWHG���PSK�WR���PSK 

  

$OOHJD�:D\�DQG�&ROXPELD�5RDG�([WHQVLRQ 
%OXH�-D\H�)DUP�6XEGLYLVLRQ 

(VWDWHV�RI�%DWK�3KDVH�,,�DQG�,,% 
+HDUWULGJH�6XEGLYLVLRQ 

+HULWDJH�&HQWUH�$OORWPHQW 
0LOO�5XQ�9LOODV�3KDVH�� 

0HDGRZV�RI�:LQWHUJUHHQ�3KDVH�� 
0RWWO�5HVHUYH 

3UHVHUYH�DW�0LOOHU
V�)DUP 
5HVHUYH�DW�1RUWK�5HYHUH 
5HWUHDW�DW�/LEHUW\�/DNHV 



�� 

7KH�&RQVWUXFWLRQ�6HFWLRQ�LV�UHVSRQVLEOH�IRU�WKH�TXDOLW\��FRVW��DQG�WLPHOLQHVV�RI�LPSURYHPHQWV�WR�WKH�&RXQW\¶V�
KLJKZD\V�DQG�EULGJHV��7KLV�LQFOXGHV�UHYLHZLQJ�SUHOLPLQDU\�SODQV��DFTXLULQJ�SURSHUW\��UHORFDWLQJ�XWLOLWLHV��FRQ�
VWUXFWLRQ�LQVSHFWLRQ��WHVWLQJ�FRQVWUXFWLRQ�PDWHULDOV��DQG�FRPSOHWLQJ�ILQDO�FRQVWUXFWLRQ�FRQWUDFW�GRFXPHQWV� 

+LJKODQG�5RDG�%ULGJH�5HKDELOLWDWLRQ�3URMHFW 

�����&RQVWUXFWLRQ�3URMHFWV  
5RDG�3URMHFWV �&RVW� 

%RVWRQ�0LOOV�5RDG�5HVXUIDFLQJ ������������������ 

:��%DWK�5RDG�/DQGVOLGH�5HSDLU ������������������ 

2OGH���7ZLQVEXUJ�5RDG�7UDIILF�6LJQDO ������������������ 

6PLWK�5RDG�5HVXUIDFLQJ ������������������ 

$NURQ-3HQLQVXOD�5RDG�5HORFDWLRQ ������������������ 

&($2�*XDUGUDLO�6DIHW\�8SJUDGH ������������������ 

%ULGJH�3URMHFWV �&RVW� 

0LVFHOODQHRXV�%ULGJH�&XOYHUW�5HSDLU ������������������ 

+LJKODQG�5RDG�%ULGJH�5HKDELOLWDWLRQ ������������������ 

'UDLQDJH�3URMHFWV  

6WRUP�6HZHU�&OHDQLQJ�DQG�9LGHRWDSLQJ ������������������� 

�����&XOYHUW�5HSDLU�5HSODFHPHQW�3URJUDP ������������������� 

7KH�&RQVWUXFWLRQ�6HFWLRQ�PDQDJHV�WKH�5HJLRQDO�3DYHPHQW�0DLQWHQDQFH�3URJUDP���:H�LQYLWH�DOO�SDYH�
PHQW�RZQHUV�LQ�6XPPLW�&RXQW\�WR� MRLQ� LQ� MRLQW�SURMHFWV�IRU�FRPPRQ�URDGZD\�PDLQWHQDQFH�ZRUN�W\SHV���
7KH�JRDO�LV�WR�DFKLHYH�VDYLQJV�WKURXJK�HFRQRP\�RI�VFDOH�DQG�VWDQGDUGL]DWLRQ�RI�VSHFLILFDWLRQV� 
 
7KH�LQGLYLGXDO�HQWLWLHV�GHYHORS�WKHLU�RZQ�VFRSHV�DQG�SURYLGH�WKHLU�RZQ�LQVSHFWLRQ���7KLV�RIILFH�FRQGHQV�
HV�WKH�QXPHURXV�VPDOOHU�SURMHFWV�LQWR�ODUJHU�SURMHFWV�DQG�DGYHUWLVHV��DZDUGV��DQG�DGPLQLVWHUV�WKH�SUR�
MHFWV��,Q���������� LQGLYLGXDO� ORFDO�JRYHUQPHQWV�SDUWLFLSDWHG����� LQGLYLGXDO�SURMHFWV�ZHUH�FRPELQHG� LQWR�
QLQH�ODUJHU�SURMHFWV�ZRUWK�������0LOOLRQ� 

7RWDO�9DOXH�RI�$OO�,PSURYHPHQWV�0DQ�
DJHG�E\�WKH�&RQVWUXFWLRQ�6HFWLRQ��

�������������� 

5HJLRQDO�3DYHPHQW�0DLQWHQDQFH�3URJUDP �6&(�&RVW� �2WKHU�&RVW� �7RWDO�&RVW� 

����0RWRU�3DYLQJ �������������������� ������������������ �������������������������� 

����6HDO�&RDW �������������������� ������������������ ��������������������������� 

����1RUWK �������������������� ������������������ �������������������������� 

����6RXWK �������������������� ������������������ �������������������������� 

$VSKDOW�&UDFN�6HDOLQJ ��������������������� ������������������ ��������������������������� 

$VSKDOW�5HMXYHQDWLRQ ��������������������� ������������������ ��������������������������� 

&RQFUHWH�3DYHPHQW�5HSDLU ����������������������-��� ������������������ ��������������������������� 

&DWFK�%DVLQ�5HSDLU ����������������������-��� ������������������ ��������������������������� 

3DYHPHQW�0DUNLQJ �������������������� ������������������ ��������������������������� 
 �������������������� ����������������� �������������������������� 



 
 
7KH�&RQVWUXFWLRQ�6HFWLRQ�SURYLGHV�DVVLVWDQFH�
DV� UHTXHVWHG�E\� WRZQVKLSV�DQG�YDULRXV�RWKHU�
PXQLFLSDOLWLHV�� ZKLFK� PD\� LQFOXGH� UHYLHZ� RI�
FRQVWUXFWLRQ� GRFXPHQWV� DQG� SODQV��
SUHSDUDWLRQ� RI� FRVW� HVWLPDWHV� DQG� ELG�
GRFXPHQWV�� LQVSHFWLRQ� RI� FRQVWUXFWLRQ�
DFWLYLWLHV� DQG� FRQWUDFW� DGPLQLVWUDWLRQ�� 7KLV�
6HFWLRQ� DOVR� SHUIRUPV� DQQXDO� LQVSHFWLRQ� RI�
EULGJHV�� FXOYHUWV� DQG� URDGV�� ,Q� DGGLWLRQ� WKH�
&RQVWUXFWLRQ� GHSDUWPHQW� DGPLQLVWHUV� SHUPLWV�
IRU� URDG� RSHQLQJV� DQG� FORVLQJV�� VSHFLDO�
KDXOLQJ�� GLWFK� HQFORVXUHV�� DQG� GULYHZD\�
FXOYHUWV� 
 
8WLOLW\�&RRUGLQDWLRQ 
([LVWLQJ�XWLOLWLHV��SULYDWH�DQG�SXEOLF��RYHUKHDG�
DQG� XQGHUJURXQG�� FRQIOLFW� ZLWK� DOPRVW� HYHU\�
FRQVWUXFWLRQ�SURMHFW���2XU�8WLOLW\�&RRUGLQDWRU�LV�
UHVSRQVLEOH� WR�HQVXUH� WKDW�DOO�FRQIOLFWV�DUH� LGHQWLILHG�DQG�DGGUHVVHG�EHIRUH�FRQVWUXFWLRQ�EHJLQV��7KLV�
HQWDLOV�GHWDLOHG�UHYLHZV�RI�SUHOLPLQDU\�FRQVWUXFWLRQ�SODQV��YLVLWV�WR�WKH�SURSRVHG�FRQVWUXFWLRQ�VLWH��DQG�
FRQVWDQW�FRRUGLQDWLRQ�ZLWK�UHSUHVHQWDWLYHV�RI�WKH�XWLOLW\�FRPSDQLHV��,Q�DGGLWLRQ��WR�FRRUGLQDWLQJ�XWLOLWLHV�
IRU�WKLV�RIILFH��RXU�8WLOLW\�&RRUGLQDWRU�DOVR�SHUIRUPV�WKLV�ZRUN�IRU�RWKHU�JRYHUQPHQW�DJHQFLHV�WKDW�GR�QRW�
KDYH�D�8WLOLW\�&RRUGLQDWRU� 
 
5LJKW-RI-:D\�$FTXLVLWLRQ� 
0DQ\�SURMHFWV�UHTXLUH�WKH�DFTXLVLWLRQ�RI�DGGLWLRQDO�SURSHUW\�IURP�DGMDFHQW�ODQGRZQHUV���7KLV�SURFHVV�LV�
WLJKWO\�UHJXODWHG�E\�VWDWH�DQG�IHGHUDO�UHTXLUHPHQWV����� 
 
2XU�RIILFH� LV�KLJKO\� IRUWXQDWH� WR�KDYH�D�GHGLFDWHG�52:�0DQDJHU� WR�KDQGOH�RXU� ULJKW-RI-ZD\�DFTXLVL�
WLRQV��52:�0DQDJHU� LV�TXDOLILHG�E\� WKH�2KLR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� WR�SHUIRUP�DOO�SKDVHV�RI�
SURSHUW\�DFTXLVLWLRQ� �WLWOH� UHVHDUFK��DSSUDLVDOV��DSSUDLVDO� UHYLHZ��QHJRWLDWLRQV��DQG�FORVLQJV��� ,Q�DGGL�
WLRQ��WR�DFTXLULQJ�SURSHUW\�IRU�WKLV�RIILFH��KH�KDV�DOVR�DFTXLUHG�SURSHUW\�IRU�RWKHU�JRYHUQPHQW�DJHQFLHV�
WKDW�GR�QRW�KDYH�DFTXLVLWLRQ�FDSDELOLWLHV� 
 
&RQVWUXFWLRQ�0DQDJHPHQW��,QVSHFWLRQ��DQG�0DWHULDOV�7HVWLQJ 
2XU�SURMHFW�FRRUGLQDWRUV�DQG�FRQVWUXFWLRQ�LQVSHFWRUV�ZRUN�ZLWK�RXU�JHQHUDO�FRQWUDFWRUV�WR�HQVXUH�WKDW�
ZRUN�LV�SHUIRUPHG�LQ�FRQIRUPDQFH�ZLWK�WKH�FRQWUDFW�GRFXPHQWV��� 
 
$QQXDO�%ULGJH�,QVSHFWLRQV 
7KH�2KLR�5HYLVHG�&RGH�UHTXLUHV�WKDW�HDFK�EULGJH�LQ�2KLR�LV�LQVSHFWHG�DQQXDOO\���2XU�&RQVWUXFWLRQ�,Q�
VSHFWRUV�DUH�DOVR�2'27�TXDOLILHG�%ULGJH� ,QVSHFWRUV�DQG�DQQXDOO\�YHULI\� WKH�PDWHULDO�FRQGLWLRQ�RI�RXU�
����EULGJHV��$GGLWLRQDOO\��6XPPLW�0HWUR�3DUNV�KLUHV�XV� WR�PDQDJH�WKH� LQYHQWRU\�DQG�SURYLGH�DQQXDO�
LQVSHFWLRQ�IRU����RI�WKHLU�EULGJHV��  
 
 
 

�� 

&RPSOHWHG�+LJKODQG�5RDG�%ULGJH�5HKDELOLWDWLRQ�3URMHFW 



7KH�6XPPLW�&RXQW\�(QJLQHHU¶V��6&(��6XUYH\�6HFWLRQ�KDV�D�VXUYH\�
ILHOG�FUHZ�DQG�VXUYH\�RIILFH�SHUVRQQHO�ZRUNLQJ�XQGHU�WKH�GLUHFW�VXSHU�
YLVLRQ�RI�D�3URIHVVLRQDO�6XUYH\RU��KDYLQJ�RYHU�����\HDUV�RI�FRPELQHG�
VXUYH\�H[SHULHQFH��7KHLU�H[SHULHQFH�SURYLGHV�D�KLJK�OHYHO�RI�FRQ�
VLVWHQF\�DQG�UHOLDELOLW\��7KH�6&(¶V�LQ-KRXVH�VXUYH\RUV�SURYLGH�IOH[LELOLW\�
IRU�LQVWDQW�UHVSRQVH�WR�FKDQJHV�LQ�SURMHFW�SULRULWLHV� 
 
7KH�6&(�SHUIRUPV�VXUYH\LQJ�IRU�LQWHUQDO�GHSDUWPHQWV�DQG�WRZQVKLSV�
DQG�RWKHU�ORFDO�JRYHUQPHQW�DJHQFLHV��7KH\�XVH�D�7ULPEOH�6��URERWLF�
WRWDO�VWDWLRQ�DQG�D�5DQJHU�GDWD�FROOHFWRU�ZLWK�7'6�VRIWZDUH�WR�FROOHFW�
VXUYH\�GDWD��7KH\�DOVR�XVH�D������1LNRQ�1LYR�WRWDO�VWDWLRQ�ZLWK�UHIOHF�
WRUOHVV�WHFKQRORJ\�WR�VHUYH�DV�EDFNXS�XQLW��&RPSXWHUV�ZLWK�&LYLO��'�
$XWR&$'�DQG�VSHFLDOL]HG�VXUYH\�VRIWZDUH�DUH�XVHG�WR�SURFHVV�DQG�DQ�
DO\]H�WKH�ILHOG�GDWD�WR�FUHDWH�WKH�EDVH�PDSSLQJ�IRU�GHVLJQ�DQG�ILHOG�VWDNLQJ�SXUSRVHV��7KH�6XUYH\�
6HFWLRQ�KDV�XSJUDGHG�WR�WZR�6SHFWUD����GXDO�IUHTXHQF\�*36�UHFHLYHUV�WR�HVWDEOLVK�KRUL]RQWDO�DQG�
YHUWLFDO�FRQWURO�RQ�MREVLWHV��7KH�UHFHLYHUV�FDQ�XWLOL]H�WKH�2KLR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V��2'27��
&RQWLQXRXVO\�2SHUDWLQJ�5HFHLYHU�6\VWHP��&256��9LUWXDO�5HIHUHQFH�6\VWHP��956���ZKLFK�SURYLGHV�
UHDO�WLPH�FRRUGLQDWHV�KDYLQJ�VXUYH\�DFFXUDF\��7KH�6XUYH\�6HFWLRQ�DQQXDOO\�SUHSDUHV�DQG�DGKHUHV�WR�
DQ�HIILFLHQW�DQG�FRVW-HIIHFWLYH�EXGJHW� 
 
7KH�6XUYH\�6HFWLRQ�SURYLGHG�YDULRXV�VXUYH\LQJ�VHUYLFHV�LQFOXGLQJ�UHFRUG�UHVHDUFK��SODQ�UHYLHZ��WRSR�
JUDSKLFDO�PDSSLQJ��ILHOG�VWDNLQJ��FDOFXODWLRQV�WR�GHWHUPLQH�URDG�FHQWHUOLQH��ULJKW-RI-ZD\�OLQHV��SURSHUW\�
OLQHV��DQG�WKH�SUHSDUDWLRQ�RI�OHJDO�GHVFULSWLRQV�IRU�HDVHPHQW�DFTXLVLWLRQV�� 
 
7KH�6XUYH\�6HFWLRQ�SURYLGHG� 
· 6XUYH\LQJ�WR�VHW�VXUYH\�SLQV�RU�WR�PDLQWDLQ�H[LVWLQJ�VXUYH\�SLQV�LQ�VXUYH\�URDGZD\�PRQXPHQW�ER[�

HV�GHILQLQJ�WKH�FHQWHUOLQH�RI�ULJKW�RI�ZD\�RI����FRXQW\�KLJKZD\V�GXULQJ�URDG�UHVXUIDFLQJ�SURMHFWV� 
· 6XUYH\LQJ�WR�SURYLGH�FHQWHUOLQH�RI�ULJKW�RI�ZD\�LQIRUPDWLRQ�DQG�SODQ�UHYLHZ�IRU�YDULRXV�SURMHFWV� 
· 6XUYH\LQJ� WR� GHWHUPLQH� FHQWHUOLQH� RI� ULJKW� RI� ZD\�� VXUURXQGLQJ� WRSRJUDSK\� DQG� SURYLGH� EDVH�

PDSSLQJ�IRU�RYHU��������OLQHDU�IHHW�RI�URDGZD\��3URMHFWV�LQFOXGH� 
  ,UD�5RDG�EULGJH�%$7-���-���� 
  5DYHQQD�5RDG�LQ�7ZLQVEXUJ�7RZQVKLS�DQG�&LW\�RI�+XGVRQ 
  $NURQ�3HQLQVXOD�5RDG�LQ�WKH�9LOODJH�RI�3HQLQVXOD 
  6ZDUW]�5RDG�LQ�&RYHQWU\�7RZQVKLS 
  6RXWK�+DPHWRZQ�5RDG�&XOYHUW�LQ�&RSOH\�7RZQVKLS 
  6WHHOV�&RUQHUV�5RDG�%ULGJH�LQ�WKH�&LW\�RI�6WRZ 
· 6XUYH\LQJ�WR�GHWHUPLQH�WKH�FHQWHUOLQH�RU�ULJKW�RI�ZD\�RU�HDVHPHQWV� 
  9DOOH\�9LHZ�5RDG�LQ�6DJDPRUH�+LOOV 
  /RQJPHDGRZ�3RQG�LQ�6SULQJILHOG�7RZQVKLS 
  6NHOWRQ�5RDG�LQ�6SULQJILHOG�7RZQVKLS 
  *UHHQZRRG�3DUNZD\�LQ�6DJDPRUH�+LOOV 
  6RXWK�+DPHWRZQ�5RDG�LQ�&LW\�RI�1RUWRQ 
· 7RSRJUDSKLF�VXUYH\�RI�'HUE\�'RZQV 
· %RXQGDU\�6XUYH\�RI�&RXQW\�3URSHUW\�DW�,GOHEURRN 
· &RRUGLQDWLRQ�ZLWK�WKH�)LVFDO�2IILFH�WR�SURSHUO\�GLUHFW�FHUWDLQ�RULJLQDO�SODWV�DQG�UHSODWV�WR�WKH�6&(�

IRU�DUFKLYH� 
· $VVLVWDQFH�WR�WKH�6XEGLYLVLRQ�(QJLQHHU�E\�UHYLHZLQJ�SURSRVHG�PDMRU�VXEGLYLVLRQ�UHSODW�ILQDO�SODWV��

DQG�E\�YHULI\LQJ�WKDW�VXUYH\�SLQV�DUH�VHW�IRU�WKH�FHQWHUOLQH�RI�ULJKW�RI�ZD\�DQG�DOO�ORW�FRUQHUV�IRU�RQH�
VXEGLYLVLRQ�WR�EH�UHOHDVHG�IURP�SHUIRUPDQFH�ERQG� 

�� 



�� 

 
 
 
7KH�6XUYH\�6HFWLRQ�SURYLGHG��FRQWLQXHG��� 
 
· 5HYLHZ�RI�VXUYH\�GUDZLQJV�DQG�DVVRFLDWHG�OHJDO�GHVFULSWLRQV�IRU�SDUFHO�VSOLWV�RU�FRQVROLGDWLRQV�

WR�KHOS�HQVXUH�UHTXLUHPHQWV�RI�VWDWH�DQG�ORFDO�VWDQGDUGV�DUH�PHW� 
· 5HVHDUFK�DVVLVWDQFH�WR�VXUYH\RUV��HQJLQHHUV��DQG�WKH�SXEOLF�IRU�YDULRXV�SXEOLF�DQG�SULYDWH�

SURMHFWV� 
 
 
5(&25'6�21/,1(� 
 
7KH�6XUYH\�6HFWLRQ�PDLQWDLQV�D�GDWDEDVH�RI�JHRGHWLF�VXUYH\�PRQXPHQWDWLRQ�WKDW�FRPSULVHV�WKH�
IRXQGDWLRQ�RI�WKH�6XPPLW�&RXQW\�*,6�3URJUDP��7KHUH�DUH�RYHU�����VXUYH\�PRQXPHQWV�ZLWK�DFFX�
UDWH�KRUL]RQWDO�DQG�RU�YHUWLFDO�GDWD��7KH�6XUYH\�6HFWLRQ�FRQWLQXHV�WR�LQYHQWRU\�WKHVH�PRQXPHQWV�
WR�XSGDWH�LQIRUPDWLRQ�RQ�WKH�GDWD�VKHHWV��7KH�6XUYH\�6HFWLRQ�DOVR�PDLQWDLQV�D��GLJLWDO�UHFRUGV�
URRP��WKDW�FDQ�EH�DFFHVVHG�DQ\WLPH�IURP�WKH�LQWHUQHW��6FDQQHG�LPDJHV�RI�VXUYH\V��VXEGLYLVLRQV�
DQG�VXEGLYLVLRQ�LPSURYHPHQW�SODQV��JHRGHWLF�PRQXPHQWV��DQG�URDG�UHFRUGV��DOO�IURP�WKH�6&(�
UHFRUGV�DUFKLYH��DUH�FRQVWDQWO\�XSGDWHG�DQG�PDGH�DYDLODEOH�WKURXJK�WKH�³)25�6859(<256´�
VHFWLRQ�RQ�WKH�6XPPLW�&RXQW\�(QJLQHHU�ZHEVLWH�� 
 
KWWSV���ZZZ�VXPPLWHQJLQHHU�QHW�SDJHV�)RU-6XUYH\RUV�KWPO 
 
 
38%/,&�5(&25'6�21�),/( 
 
· *HRGHWLF�FRQWURO�LQ�6XPPLW�&RXQW\�XVHG�WR�UHIHUHQFH�WKH�*,6 
· 5HFRUGV�IRU�&RXQW\�DQG�7RZQVKLS�5RDGV 
· 5RDG�LPSURYHPHQW�SODQV 
· 5RDG�'HGLFDWLRQ�DQG�9DFDWLRQ�3ODWV 
· 6XPPLW�&RXQW\�VXUYH\�ILHOG�QRWHV 
· 6XUYH\�'UDZLQJV�RI�0LQRU�6XEGLYLVLRQV 
· 5HFRUGV�RI�6XPPLW�&RXQW\�6XUYH\V 
· 6WDWH�5RDG�,PSURYHPHQW�3ODQV 
· 0DMRU�6XEGLYLVLRQ�3ODWV�DQG�,PSURYHPHQW�3ODQV�LQ�XQLQFRUSRUDWHG�DUHDV 
· 'LWFK�DQG�'UDLQDJH�5HFRUGV 
· 6XPPLW�&RXQW\�%ULGJH�5HFRUGV 
· &HPHWHU\�0DSV 
· 6XUYH\�0DSV�RI�2KLR-(ULH�&DQDO 



�� 

7KH�+XPDQ�5HVRXUFH�IXQFWLRQV�RI�WKH�(QJLQHHU¶V�2IILFH�DUH�FRRUGLQDWHG�WKURXJK�RXU�3HUVRQ�
QHO�$GPLQLVWUDWRU�DQG�WKH�&RXQW\�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV�ZKLFK�UHSRUWV�WR�WKH�&RXQ�
W\�([HFXWLYH���7KH�3HUVRQQHO�$GPLQLVWUDWRU�DVVXUHV�FRPSOLDQFH�ZLWK�DOO�UXOHV�DQG�SROLFLHV�HV�
WDEOLVKHG�E\�WKH�&RXQW\�+XPDQ�5HVRXUFH�&RPPLVVLRQ��WKH�&RXQW\�'HSDUWPHQW�RI�+XPDQ�5H�
VRXUFHV�DQG�DQ\�IHGHUDO��VWDWH�RU�FRXQW\�ODERU�ODZV���7KH�3HUVRQQHO�$GPLQLVWUDWRU�DOVR�PDLQ�
WDLQV�DQ�HPSOR\HH�GDWDEDVH�IRU�DOO�HPSOR\HHV�RI�WKH�&RXQW\�(QJLQHHU� 
 
,Q���������HPSOR\HHV�ZHUH�KLUHG�DQG�ZH�KDG���UHVLJQDWLRQV�UHWLUHPHQWV�IRU�D�QHW�LQFUHDVH�RI���
HPSOR\HHV�IRU�WKH�\HDU� 
 
$�QHZ�VHW�RI�FRQWUDFWV�ZHUH�QHJRWLDWHG�LQ������IRU�DOO���EDUJDLQLQJ�XQLWV���%DUJDLQLQJ�XQLW�HP�
SOR\HHV�PDNH�XS�����RI�RXU�WRWDO�ZRUNIRUFH���+HDY\�(TXLSPHQW�2SHUDWRUV�DUH�UHSUHVHQWHG�E\�
WKH�,QWHUQDWLRQDO�8QLRQ�RI�2SHUDWLQJ�(QJLQHHUV��,82(��� �7KH�UHPDLQLQJ�EDUJDLQLQJ�DUH�UHSUH�
VHQWHG�E\���XQLWV�RI�$)6&0(� 

(PSOR\HHV�E\�(PSOR\PHQW�6WDWXV 

  ���� ���� 

%DUJDLQLQJ �� �� 

1RQ-%DUJDLQLQJ �� �� 

8QFODVVLILHG �� �� 

7RWDO �� ��� 

(PSOR\HHV�E\�'LYLVLRQ 

  ���� ���� 

0DLQWHQDQFH �� �� 

(QJLQHHULQJ �� �� 

$GPLQLVWUDWLRQ � � 

7RWDO �� ��� 



�� 

 
2SHUDWLQJ�([SHQGLWXUHV 
7RWDO� RSHUDWLQJ�H[SHQGLWXUHV� LQFUHDVHG�E\� OHVV� WKDQ���� LQ�������3HUVRQQHO�DFFRXQWHG� IRU�DS�
SUR[LPDWHO\�����RI�WRWDO�RSHUDWLQJ�FRVWV���'HEW�VHUYLFH�DFFRXQWHG�IRU�OHVV�WKDQ������RI�WRWDO�RS�
HUDWLQJ� H[SHQGLWXUHV�� ,Q� ������ ZH� PDGH� RXU� ILQDO� SD\PHQW� RQ� RXWVWDQGLQJ� GHEW� IRU� URDG� DQG�
EULGJH�SXUSRVHV���7KH�RQO\�UHPDLQLQJ�GHEW�VHUYLFH�LV�IRU�RXU�RIILFH¶V�VKDUH�RI�WKH�FRXQW\¶V�UDGLR�
XSJUDGH�SURMHFW� 

 

 

 

 

 

 

 

 
 

&DSLWDO�,PSURYHPHQW�3URJUDP 

2XU� FDSLWDO� SURJUDP� H[SHQGLWXUHV� UHERXQGHG� VLJQLILFDQWO\�� � ,Q� ������ ZH� VSHQW� RYHU� ���PLOOLRQ�
FRPSDUHG�WR�OHVV�WKDQ����PLOOLRQ�LQ��������7KLV�UHWXUQHG�RXU�RYHUDOO�FDSLWDO�H[SHQGLWXUHV�WR�SUH-
&29,'�OHYHOV���0RYLQJ�IRUZDUG�ZH�DQWLFLSDWH�IXUWKHU�LQFUHDVHV�LQ�RXU�FDSLWDO�SURJUDP�DV�WKH�LP�
SDFW�RI� WKH�FRXQW\¶V�QHZ�OLFHQVH�WD[� LV� IXOO\� UHDOL]HG�� ,Q�������6&(�XWLOL]HG������PLOOLRQ�LQ�JUDQW�
IXQGLQJ�WR�VXSSOHPHQW�RXU�FDSLWDO�SURJUDP� 
 
 
5HYHQXH 
7RWDO� UHYHQXH� IURP�DOO� VRXUFHV� �LQFOXGLQJ�QRQ-WD[� UHYHQXH� LQFUHDVHG�QHDUO\���� IRU��������7D[�
UHYHQXH�LQFUHDVHG�E\�DSSUR[LPDWHO\������EROVWHUHG�E\�D�UHERXQG�LQ�OLFHQVH�WD[�FROOHFWLRQV�ZKLFK�
LQFUHDVHG�E\�PRUH�WKDQ����IRU�WKH�\HDU� 

 

 

2SHUDWLQJ�([SHQGLWXUHV ���� ���� 

3HUVRQQHO ���������� ���������� 

2SHUDWLRQV ���������� ���������� 

'HEW�6HUYLFH �������� �������� 

7RWDO ����������� ����������� 

7D[�5HYHQXH 

  ���� 

/LFHQVH�7D[HV ����������� 

*DVROLQH�7D[ ���������� 

7RWDO ����������� 

���� 

����������� 

���������� 

����������� 



· &DQWRQ�5RDG�86�����65����LPSURYHPHQW���2'27�LV�DGPLQLVWHULQJ�WKLV�������PLOOLRQ�
LQWHUVHFWLRQ�LPSURYHPHQW��2'27�PDLQWDLQV�WKUHH�OHJV�RI�WKH�LQWHUVHFWLRQ�DQG�6XPPLW�
&RXQW\�RZQV�WKH�VRXWKHUQ�OHJ�RI�WKH�LQWHUVHFWLRQ���&RQVWUXFWLRQ�EHJDQ�LQ������DQG�ZLOO�
HQG�LQ������ 

· &X\DKRJD�9DOOH\�1DWLRQDO�3DUN�3HGHVWULDQ�%ULGJH���3URMHFW�LV�XQGHU�D�GHVLJQ�FRQ�
WUDFW�WR�FRQVWUXFW�D�QHZ�SHGHVWULDQ�EULGJH�RYHU�WKH�&X\DKRJD�5LYHU�DERXW�����IHHW�
VRXWK�RI�%RVWRQ�0LOOV�5RDG���7KH�GHVLJQ�DQG�FRQVWUXFWLRQ�DUH������IHGHUDOO\�IXQGHG��
7KH�SURMHFW�ZLOO�EH�FRQVWUXFWHG�LQ�WKH�VXPPHU�RI������ 

· :KLWH�3RQG�'ULYH�5HVXUIDFLQJ�3URMHFW��7KLV�SURMHFW�ZLOO�UHSDLU�DQG�UHVXUIDFH�DSSUR[L�
PDWHO\�����PLOHV�RI�:KLWH�3RQG�'ULYH��IURP�&RSOH\�5RDG�WR�WKH�&LW\�RI�$NURQ�OLPLW��7KH�
SODQ�FDOOV�IRU�WKH�DGGLWLRQ RI�IRXU�IRRW�ZLGH�VKRXOGHUV�ZKHUH�SRVVLEOH WR�LQFUHDVH�F\FOLVW�
DQG�SHGHVWULDQ�VDIHW\��7KH�SURMHFW�ZLOO�EH�GRQH�LQ������ 

· 5HYHUH�5RDG�%ULGJH�RYHU�5HYHUH�5XQ�5HSODFHPHQW��7KH�SURMHFW�ZLOO�UHSODFH�WKH�FXU�
UHQW�FRUUXJDWHG�SLSH�EULGJH �%$7-���-������EXLOW�LQ������ZLWK�D�SUHFDVW�ER[�FXOYHUW��
7KLV�ZLOO�EH�D�GHVLJQ�EXLOG�SURMHFW�LQ������� 

· %UDQG\ZLQH�%ULGJH�RYHU�%UDQG\ZLQH�&UHHN��7KLV�SURMHFW�LQFOXGHV�UHKDELOLWDWLRQ�RI�
WKH�H[LVWLQJ�WKUHH-VSDQ��FRQWLQXRXV�VWHHO�EHDP�VWUXFWXUH��6WUXFWXUH�1R��125-���-������
FDUU\LQJ�%UDQG\ZLQH�5G��&5�����RYHU�WKH�%UDQG\ZLQH�&UHHN��5HKDELOLWDWLRQ�ZRUN�LV�
SODQQHG�IRU������� 

· 2OGH���5HVXUIDFLQJ��2OGH�(LJKW�3DUW���ZLOO�UXQ�IURP�WKH�ERUGHU�RI�%RVWRQ�+HLJKWV�WR�WKH�
VRXWKHUQ�+LJKODQG�5RDG�LQWHUVHFWLRQ��3DUW���LV�FXUUHQWO\�VFKHGXOHG�WR�EH�XQGHU�FRQ�
VWUXFWLRQ�LQ�������6&(�UHFHLYHG�IHGHUDO�6XUIDFH�7UDQVSRUWDWLRQ�%ORFN�*UDQW�IXQGLQJ�IRU�
WKLV��7KH�WRWDO�SURMHFW�FRVW�LV�HVWLPDWHG�WR�EH����������DQG�IHGHUDO�IXQGV�ZLOO�FRYHU�
����������7KLV�VDPH�SURMHFW�ZLOO�LQVWDOO�QRUWK�ERXQG�DQG�VRXWK�ERXQG�OHIW�WXUQ�ODQHV�RQ�
2OGH�(LJKW�5RDG�DW�WKH�7ZLQVEXUJ�5RDG�LQWHUVHFWLRQ�DQG�LV�SODQQHG�IRU������ 

· $NURQ�&OHYHODQG�5RDG���7KLV�SURMHFW�ZLOO�UHSDLU�DQG�UHVXUIDFH�DSSUR[LPDWHO\������
PLOHV�RI�$NURQ�&OHYHODQG�5RDG�IURP�QHDU�WKH�:\RJD�/DNH�5RDG�LQWHUVHFWLRQ�WR�WKH�9LO�
ODJH�RI�%RVWRQ�+HLJKWV�FRUSRUDWLRQ�OLPLWV��7KH�SODQ�FDOOV�IRU�WKH�DGGLWLRQ�RI�IRXU-IRRW-
ZLGH�VKRXOGHUV�ZKHUH�SRVVLEOH�WR�LQFUHDVH�F\FOLVW�DQG�SHGHVWULDQ�VDIHW\���7KH�SURMHFW�
ZLOO�EH�VWDUWHG�LQ�WKH�VXPPHU�RI������ 

· 6PLWK�5RDG���7KLV�SURMHFW�ZLOO�UHSDLU�DQG�UHVXUIDFH�DSSUR[LPDWHO\������PLOHV�RI�6PLWK�
5RDG�IURP�QHDU�*UD\OLQJ�'ULYH�WR�6DQG�5XQ�5RDG���7KH�SODQ�FDOOV�IRU�WKH�DGGLWLRQ�RI�
IRXU-IRRW-ZLGH�VKRXOGHUV�ZKHUH�SRVVLEOH�WR�LQFUHDVH�F\FOLVW�DQG�SHGHVWULDQ�VDIHW\���7KH�
SURMHFW�KDV�EHHQ�DZDUGHG�WR�D�FRQWUDFWRU�DQG�VWDUW�FRQVWUXFWLRQ�LQ�WKH�VSULQJ�RI������ 

· 3UHVVOHU�5RDG�%ULGJH��7KLV�SURMHFW�LQFOXGHV�WKH�UHSODFHPHQW�RI�WKH�H[LVWLQJ�WZR�VSDQ��
FRQWLQXRXV�FRQFUHWH�VODE�EULGJH��6WUXFWXUH�1R��635-���-�������FDUU\LQJ�3UHVVOHU�5RDG�
RYHU�WKH�6RXWK�)RUN�RI�7XVFDUDZDV�5LYHU�DW�WKH�0\HUVYLOOH�5RDG�LQWHUVHFWLRQ���:RUN�LV�
SODQQHG�IRU������ 

· &KULVWPDQ�5RDG�%ULGJH��7KLV�SURMHFW�LQFOXGHV�WKH�UHSODFHPHQW�RI�WKH�H[LVWLQJ�VLPSOH�
VSDQ��FRQFUHWH�EHDP�EULGJH��6WUXFWXUH�1R��*57-���-������FDUU\LQJ�&KULVWPDQ�5RDG�
RYHU�WKH�1LPLVLOD�5HVHUYRLU�QHDU�WKH�&RPHW�5RDG�LQWHUVHFWLRQ���:RUN�LV�SODQQHG�IRU�
����� 

· *UDQJHU�5RDG�%ULGJH��7KLV�SURMHFW�LQFOXGHV�WKH�UHSODFHPHQW�RI�WKH�H[LVWLQJ�VLPSOH�
VSDQ��ER[�EHDP�EULGJH��6WUXFWXUH�1R��%$7-���-������FDUU\LQJ�*UDQJHU�5RDG�RYHU�<HO�
ORZ�&UHHN�DSSUR[LPDWHO\������PLOHV�ZHVW�RI�&OHYHODQG�0DVVLOORQ�5RDG���:RUN�LV�
SODQQHG�IRU������� 

�� 



5HVXUIDFLQJ�3URMHFWV 
 

 
 
)XWXUH�%ULGJH�3URMHFWV 
 
 

 
 
 
 
 

3URMHFW )URP 7R 6WDWXV 6DOH�'DWH )HGHUDO�)XQGV 

5DYHQQD�5G�3W�� 7ZLQVEXUJ�&LW\�/LPLWV 2OG�0LOO�5G 'HVLJQ�&RPSOHWH $SULO����� �������� 
  

2OGH�(LJKW�5G %RVWRQ�+HLJKWV�9LOODJH�
/LPLWV 

+LJKODQG�5G� 'HVLJQ�&RPSOHWH 0DUFK����� �������� 

&OHYH-0DVVLOORQ�
5G��3W�� 

1RUWRQ�&LW\�/LPLWV 1RUWK�RI�0LQRU�5RDG 'HVLJQ�&RPSOHWH $SULO������ �������� 

&OHYH-0DVVLOORQ�
5G��3W�� 

1RUWK�RI�0LQRU�5RDG )DLUODZQ�&LW\�/LPLWV 'HVLJQ�&RPSOHWH $SULO����� �������� 

6PLWK�5RDG )DLUODZQ�&LW\�/LPLWV 6DQG�5XQ�5RDG 'HVLJQ�&RPSOHWH &RQVWUXFWLRQ�
$SULO����� 

�������� 

:KLWH�3RQG�'ULYH &RSOH\�5RDG $NURQ�&LW\�/LPLWV 'HVLJQ�&RPSOHWH $SULO����� �������� 
  

$NURQ�&OHYHODQG�
5RDG 

&X\DKRJD�)DOOV�&LW\�
/LPLWV 

%RVWRQ�+HLJKWV�9LOODJH�
/LPLWV 

'HVLJQ�&RPSOHWH $XJXVW����� �������� 
  

9DOOH\�9LHZ�5RDG 2OGH�(LJKW 6WDWH�5RXWH�� ,Q�'HVLJQ -XQH����� �������� 
  

6ZDUW]�5RDG 6��0DLQ�6WUHHW $NURQ�&LW\�/LPLW ,Q�'HVLJQ 0D\�����   

5DYHQQD�5RDG�3DUW�
� 

2OG�0LOO�5G 3RUWDJH�&RXQW\�/LQH ,Q�'HVLJQ 0D\�����   

 $OEUHFKW�$YH 6SULQJILHOG�7ZS�/LPLW &OHYHODQG�$YH 3ODQQLQJ�3KDVH  ���� �������� 

9DOOH\�9LHZ�5RDG 'XQKDP�5RDG 2OGH�� 3ODQQLQJ�3KDVH ���� �������� 

6��0DLQ�6WUHHW *UHHQ�OLPLW :DUQHU�5RDG 3ODQQLQJ�3KDVH� ���� �������� 

�� 

%ULGJH�3URMHFW /RFDWLRQ 6WDWXV 6DOH�'DWH )HGHUDO�)XQGV 
%UDQG\ZLQH�5RDG 2YHU�%UDQG\ZLQH�&UHHN &RQVWUXFWLRQ ���� ��� 

*UDQJHU�5RDG 2YHU�<HOORZ�&UHHN ,Q�'HVLJQ ���� ���������� 

3UHVVOHU�5RDG 2YHU�6��)RUN�RI�7XVFDUDZDV�5LYHU ,Q�'HVLJQ ���� ���������� 

&KULVWPDQ�5RDG 2YHU�1LPLVLOD�5HVHUYRLU ,Q�'HVLJQ  ���� �������� 



Alan Brubaker, P.E., P.S. 
Summit County Engineer 

 
Main Office  

538 E. South Street 
Akron, Ohio 44311 

Phone: (330) 643-2860 
Fax: (330) 762-7829 

 
For more information on  projects of  the Summit County 

Engineer’s Office please contact us or check our website: 
 

www.summitengineer.net 

 Pothole Season 
Summit County Public Services Department is open Monday - Friday 7:30 a.m. – 4:00 

p.m. for reporting any potential problems or concerns affecting the roadways through-
out the County. 

 
We also have a 24/7 reporting system to gather information reports of roadway prob-

lems. To report a pothole or roadway defect call  
330-643-2860. 

 
Follow us on Twitter!   

www.twitter.com/summitengineer 
@SummitEngineer 

6XUIDFH�:DWHU�0DQDJHPHQW�3URJUDP 
 

3KRQH�����������-���� 
 

(PDLO��6:0'#VXPPLWHQJLQHHU�QHW 
 

:HE��ZZZ�VXPPLWHQJLQHHU�QHW�VHUYLFHV�VXUIDFH-ZDWHU-PDQDJHPHQW� 


